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UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL

FINANCIAL AND STATISTICAL REPORT

ELECTRIC

3 DEPARTMENT OF AGRICULTURE

!AL UTILITIES SERVICE

WD STATISTICAL REPORT

TRIC DISTRIBIITION

BORROWER DESIGNATION

AR0026

PERIODENDED

December31,2018

INSTRUCTIONS - See help in Ihe onliiie application

PART E. CHANGES IN l)TILITV PLANT

PLANT ITEM

BALANCE
BEG1NNING

OF YEAR

(a.)

ADDITIONS

(b)

RETIREMENTS

(0

AD.IUSTMENTS
AND TRANSFERS

(d)

3ALANCEEND
OF YEAR

(e)
1. Distribution Plant 201,996,463 7,565,846 1,207,619 (16,557: 208,338,133

2. General Plant 21,687,807 3,077,551 2,225,283 22,540,075

3. Headquarters Plant 8,435,485 2,046,266 14,029 16.557 10,484,279

4. Intangibles

5. Transmission Plant 9,590,011 3,239,738 16,063 12,813,686

6. AIJOther Utitny Plant

7. Total Utility Plant in Service (1 thru 6) 241,709,766 15,929,401 3,462,994 254,176,173

8. Construction Work in Progress 7,467,672 (4,830,476: "I 2,637,196

9. TOTAL UTILITY PLANT (7 4 8} 249,177,438 11,098,925 3,462,994 256,813,369

PART F. MATERIALS AND StIPPLIES

ITEM

BALANCE
BEGINNING OF

YKAR
(a)

PURCIIASED
(b)

SALVAOED
(c)

USED (NET)
(d)

SOLD
(e)

AD.IUSTMENT

(Q

BALANCE
END OF YEAR

(g)

I. Electric 1,836,290 1,662,182 233 1,603,742 3,950 30,182 1,921,195

2. Other 112,011 400,406 376,905 19,009 (4,452 112,051

PART G. SERVICE INTERRIIPTIONS

AVERAGE MINUTES PER CONSUMER BY CAUSE

ITEM POWER SUPPLIER
(a)

MA.IOR EVENT
(bl

PLANNED
©

ALLOTHER
(d)

TOTAL

_(c_)

1. Present Year 14.480 46.040 5.470 189.180 255.170

2. Five-Year Average 8.890 106.930 17.790 181.100 314.710

PART H. EMPLOYEE-IIOIIR AND PAYROLL STATISTICS

1. NumberofFull Time Employees 111 4. Payroll - Expensed 4,918,608

2. Employee - Hours Worked - Regular Time 256,947 5. Payroll - Capitalized 1,951,941

3. Employee - Hours Worked - Overtime 9,247 6 5. Payroll - Other 1,830,161

PART I. PATRONAGE CAPITAL

ITEM DESCRIPTION
THIS YEAR

(a)
CUMULATIVE

_[b)_
1. Capital Credits -

Distribiitions

a. General Retirements 5,149,050 29,027,990

b. Special Retireinents 7,463,788

c. Total Retirements (a + b) 5,149,050 36,491,778

2. Capital Credits -

Received

a. Cash Received From Retirement ofPatronage Capital by Suppliers ofElectric Power 1,305,336
IMIs!i|:

b. Cash Received From Retirement of Patronage Capital by Lenders for Credit Extended to the Electric Systein 32,78£

c. Total Cash Rcceived (a + b) 1,338,125

PARTJ. Dtl E KROM CONSIIMERS FOR ELECTRIC SERVICE
1. Ainount Due Over 60 Days $112,960 2. Amount Written OffDuring Year $137,491

ENERGY EFFICIENCY AND CONSERVATION LOAN PROGRAM
1. Anticipated Loan Delinquency % 4. Anticipated Loan Default %
2. Actual Loan Delinquency % 5. Actuat Loan Default %
3. Total Loan Delinquency Dollars YTD 6, Total Loan Default Dollars Y'l'D
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According to the papemork Reduction Act of1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unl
The valid 0MB control numberforthis information collection in 0572-0032. The time required to complete this information collection is estimated to average 15 hoi
reviewing instnictions, searching existing dala sources, gathering and maintaining the data needed, and completing and reviewing the collection of information

it displays a valid 0MB control number.
r response, jncluding the lime for

UNITED STATES DEPARTMENT OF AGRICUI.TURE

1

IORROWER DESIGNATION AR0026

RURAL UTILIT1ES SERVICE
FINANCIAL AND STATISTICAL REPORT 'ERIODENDED December 31, 2018

ELECTRIC DISTRIBin ION !ORROWER NAME AND ADDRESS

^ORTH ARKANSAS ELEC COOP INCINSTRUCTIONS - See help in tlie online application

This information is analyzed and used to determine the submitter's financial situation and feasibility for
and applicable regulations to provide the information, The information provi'

situation and feasibility for loans and guarantees. You are required by contract

ded is sugject to the Freedom of Information Act (5 U.S.C.552)

We recognize that statements contained herein concern a
of a false, fictitious or fraudulent statement may render the maker subjcct to prosecutil

We hereby certify that the entries in this report are in accordnace
system to Ihe best

ALL INSURANCE REQIIIRED BY PART 1788 OF 7 CFR CHAPTER XV
RENEWALS HAVE BEEN OBTAINED FOR ALL

PURSUANT TO

All of the obligations under the RUS loan documents have been
fullfilled in all material respects.

Mel Coleman

(Checkoneofthefollowing)

CERTIFICATION

matterwithin thejurisdiction ofan
e maker subjcct to prosecutil

lace with the accounts and
e best of our knowledge ai

IAPTER XVII, RUS, WAS
L POLICIES DURING THE
'ART 171S OF 7 CFR CHAPTER XVII
l?eck one of the following)

ction ofan agency o
cution under Title 1

1 other records ofthe !
id belief.

^S IN FORCE DtIR

FHE PERIOD COV
MAPTER XVII

There has been a
underthe RUS la
specifically descr

'/28/2019

e United States and
'nited States Code (

am and reflect the stc

; THE REPORTIN
ED BY THIS REPC

ault in the fulfillment c
locuments. Said def
in Part Dofthis repc

ic making
"tion 1001.

softhe

PERIODAND
1

ie obligations
lt(s) is/are

DATE

PART A: STATEMENT OF OPERATIONS

ITEM
YEAR-TO-DATE

THIS MONTHLAST YEAR

(a)

THIS YEAR

(b)

BUDGET

(c)

1. Operating Revenue and Patronage Capital 64,158,987 69,922,50( 65,939,571 6,087,455

2. Power Production Expense o ( o o
3. Cost of Purchased Power 34,088,547 34,908,89' 34,521,809 2,858,590

4. Transmjssion Expense 122,840 63,49' 123,765 4,821

5. Regional Market Expense o ( o o
6. Distribution Expense - Operation 3,479,187 3,927,10f 3,371,131 293,633

7. Distribution Expense - Maintenance 6,316,292 6,994,24! 7,727,160 1,026,000

8. Customer Accounts Expense 2,769,848 2,788,29- 3,028,299 252,636

9. Customer Service and Informational Expense 659,073 657,08: 746,839 53,989

10. Sales Expense o ( o o
11. Administrative and General Expense 4,238,395 4,570,87^ 4,726,014 418,455

12. Total Operation & Maintenance Expense(2 thru11) 51,674,182 53,909,99< 54,245,017 4,908,124

13. Depreciation and Amortization Expense 6,788,473 7,145,86; 7,195,723 650,147
14. Tax Expense - Property & Gross Receipts o 1 o o
15. Tax Expense - Other o ( o o
16. Interest on Long-Term Debt 4,482,585 4,656,28' 4,700,000 380,947

17. Interest Charged to Construction - Credit o 1 o o
18. Interest Expense - Other (3,758)1 (12,74' (18,718
19. Other Deductions 1,345 1,63! 1,500 o
20. Total Cost of Electric Service (11 thru 18) 62,942,827 65,701,03i 66,142,240 5,920,500
21. Patronage Capital & Operating Margins (1 minus 20) 1,216,160 4,221,46! (202,669 166,955

22. Non Operating Margins - Interest 1,748,582 2,021,82 1,691,757 886,912

23. Allowance for Funds Used During Construction o 1 o o
24, Income (Loss) from Equity Investments (347,775)1 (645,38. (641,121 (177,581
25, Non Operating IVIargins - Other (36,514)1 168,591 87,933 80,724

26. Generation and Transmission Capital Credits 956,873 947,67. 1,560,000 947,674

27. Other Capital Credits and Patronage Dividends 174,965 232,81. 177,160 o
28. Extraordinary Items o 1 o o
29. Patronage Capital or Margins (21 thru 28) 3,712,291 6,946,991 2,673,060 1,904,684
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RURAL
UNITED STATES DEPARTMENT OF AGRICULTUREPARTMENT OF AGRICULTURE

JTILITIES SERVICE
» STATISTICAL REPORT
C DISTRIBUTION

BORROWER DESIGNATION
AR0026

FINANCIALAND
ELECTRIC

PERIODENDED
December31, 2018

INSTRUCTIONS - See help in the online application

PART B: DATA ON TRANSMISSION AND DISTR1BUT10N PLANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

THIS YEAR

(b)

LAST YEAR

(a)

THIS YEAR

(b)

1. New Services Connected 454 474 >. Miles Transmission 139.00 146.50

2. Services Retired 32 1.1
>. Miles Distribution

Overhead 4,417.79 4,424.56

3. Total Services in Place 45,180 45,64C

'. Miles Distribution
Underground 412.63 421.58

4. Idle Services

(Exclude Seasonal) 8,783 9,107
i. Total Miles Energized

(5+6+7) 4,969.42 4,992.64

PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 254,176,17; iO. Memberships 703,713

2. Construction Work in Progress 2,637,19E i1. Patronage Capital 85,856,218

3. Total Utility Plant (1 plus 2) 256,813,36C 12. Operating Margins - Prior Years o
4. Accum. Provision for Depreciation and Amort. 90,126,367 !3. Operating Margins - Current Year 5,401,957

5. Net Utility Plan (3 minus 4) 166,687,002 i4. Non Operating Margins 1,060,351

6. Non-Utiltiy Property - Net 3,OOC i5. Other Margins and Equities 5,113,496

7. Investment in Subsidiary Companies 235,877 i6. Total Margins & Equities (30 thru 35) 98,135,735

8. Investment in Assoc Org-Patronage Capital 25,930,95E $7. Long-Term Debt-RUS (Net) o
9. Investment in Assoc. Org.-Other-General Funds c S8. Long-Term Debt-FFB-RUS Guaranteed 98,391,088

10. Invest. In Assoc. Org-Other-Nongeneral Funds 1,380,05( S9. Long-Term Debt-Other-RUS Guaranteed o
11. Investments in Economic Development Projects ( 10. Long-Term Debt Other (Net) 13,769,404

12. Other Investments 1,561,20; t1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Speciat Funds ( t2. Payments Unapplied 3,728,59£

14. Total Other Property & Investments (6thru13) 29,111,09! t3. Total Long-Term Debt (37 thru 41 -42) 108,431,897

15. Cash-General Funds 702,76-: M. Obligations Under Capital Leases c
16. Cash - Construction Funds-Trustee 15. Accumulated Operating Provisions 21,210,361

17. Special Deposits 39i t6. Total Other Noncurrent Liabilities (44 + 45) 21,210,361

18. Temporary Investments 33,951,53: 17. Notes Payable c
19. Notes Receivable-Net ( 48. Accounts Payable 5,802,93'

20. Accounts Receivable-Net Sales of Energy 6,138,32: W. Consumers Deposits 1,282,21 C

21. Accounts Receivable - Net Other 3,332,331 50. Current Maturities Long-Term Debt 5,166,91{

22. Renewable Energy Credits ( 51. Current Maturities Long-Term Debt-
Economic Development

c
c23. Materials Supplies-Electric and Other 2,033.24(

24. Prepayments 67,04- 52. Current IVIaturities Capital Leases c
25. Other Current and Accrued Assets 860,52) 53. Other Current & Accrued Liabilities 4,144,03^

26. Total Current & Accrued Assets (15 thru 25) 47,086,16! 54. Total Current a& Accrued Liabilties (47 thru 53) 16,396,101

27. Regulatory Assets ( 55. Regulatory Liabilites c
28. Other Deferred Debits 3,626,89: 56. Other Deferred Credits 2,337,06-!

29. Total Assets & Other Debits

(5+14+26 thru 28)

246,511,15! 57. Total Liabilities & Other Credits

(36 +43+46+54 thru 56)

246,511,151

SECTION D. NOTES TO FINANCIAL STATEMENTS
THIS SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT (A separate sheet may be used if additional space is needed)
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UNITEDS1

ELECTRIC DISTRIBIITION

'ATES
DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

Al, AND STATISTICAL REPORT

LECTRIC DISTRIBIITION

10RROWER DESIGNATION

AR0026

FINANCIAL 'ERIOD ENDED

December31,2018

INSTJ<UCT]ONS ^See help in Ihe online applic.iti on

PART K. kWh PtIRCHASED AND TOTAI- COST

ITEM

(a)

SUPPLIER
CODE

(b)

RENEWABL
E ENGERY
PROGRAM

NAME

(c)

RENEWABL
EFUEL
TVPE

(d)

kWh PtIRCHASED

(e)

TOTALCOST

-IQ_

AVERAGE
COST

(Cents/kWh)
(g)

INCLUDED IN TOTAL COST

FDELCOST
ADJDSTMENT

(h)

WHEELINGAND
OTHER CHARGES

(or Credits)

(i)
1.AECC 807 684,245,113 34,908,894 5.10 7,279,626 ,(4,179,016)
2

3.

4.

5. 'I'OTAL 684,245,113 34,908,894 5.10 7,279,626
PART L. I.ONG-TERM LEASES

(If additional space is needed use separate sheet)

LIST BELOW ALL RESTRICTED PROPERTY HELD UNDER LONG-TERM LEASE (Ifnone. slate "NONE")

-r
NAME OF LESSOR

AsL
TYPE OF PROPERTY

RENTAL
THIS VEAR

IAL
rEAR

]_
1 NONE

2

3. TOTAI,

PART M. ANNIIAL MEETING AND BOARD DATA
1. Date of Last Annual Meeting

6/7/18

2. Total Number ofMembers

28,914

. Number ofMembers Present at Meeting

1796

. Was Quoruin Present?

Yes

5. Number ofMembers Voting by

Proxy or Mail
Nonc

6. Total Number ofBoard Members

9

F. Total Amount ofFees and Expenses
for Board Members

387,440

. Does Manager Have Writleii
Contract?
No

PART N. LONG-TERM DEBT AND DEBT SERVICE REQIIIREMENTS

ITEM

BALANCE
ENDOFYEAR

(a)

BIU.EDTIIISYEAR

IN'I'KRESI

(1>)

PRINCIPAL

(c)

IOIAI.

(d)

I. Rural Utilities Service

{S'^cluUefi RDS-^conomic Devdopnu'nf /.oan^) o

2. National Rural Utilities Cooperative Finance Corporation 13,769,404 662,832 2,313,83E 2,976,667

3. Bank for Cooperatives

4. Federal Financing Bank 98,391,088 5,032,688 3,708,801 8,741,489

5. RUS-Economic Development Loans o

6. Payments Unapplied 3,728,595

8.

9.

10.

11.

12.TOTAL 108,431,897 5,695,520 6,022,63; 11,718,156
RUS Financial and Operating Report Electric Distnbution Revision Date 201-1



UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

1'INANC IAL AND STATISTICAL REPORI
ELECTRIC DISTRIBDTION

BORROWER DESIGNATION

AR0026
PERIOD ENDED

December31, 2018
INSTRUCT10NS - See help in the online applicalion

PART O. POWER REQUIREMENTS DATABASE

AVERAGE N0.

CONSIIMERS SERVED

(b)

TOTAL
YEAR TO DATE

(cl
CLASSIFICATION CONSIIMER SALES & REVENUE

DATA
DECEMBER

(a)

1. Residential Sales

(excluding

a. No. Coiisumers Served

2. Residential Sales-

Seasona]

a. No. Consumers Served

3. Irrigation Sales a. No. Consumers Served

4. Comm. and Ind.

lOOOKVAor

Less

No. Consumers Servcd

5. Comm. and Ind

Over IOOOKVA

a. No. Consumers Served

6. Public Street &

Highway

Lighting

a. No. Consumers Served

7. Other Sales to

Public Authorities

a. No. Consumers Served

. Sales for Resale-

RUS Borrowers

a. No. Consumers Served

9. Sales for Resale -

Other

a. No. Consumers Served

10. TOTAL No. ofConsumers (lines la thru 9a)

11. TOTAL kWh Sold (lines Ib thru 9b)

12. TOTAL Revenue Rcceived From Sales of
Electric Energy (line lc thru 9c)

13. Transmission Revenue

14. Other Electric Revenue

15.kWh-OwnUse

16.TOTALkWhPurchased

17. TOTAL kWh Generated

18. Cost ofPurchases and Oeneration and Transmission

19. Interchange - kWh - Net

20. Peak - Sum all kW Input (Metered)
Non-Coincident X Coincidenl

RUS Financial and Operating Report Electric Distribution RevisionDate2014

RUSForm7 (Rev. 04-01) Page 5 of 5
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UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

OFAGRICULTURE

ERVICE

riCAL REPORT

BUTION

BORROWER DESIGNATION
AR0026

FINANCIAL AND STATISTICAL
ELECTRIC DISTRIBUTION

PERIOD ENDED

December 31, 2018
INSTRUCTIONS - See lielp in the online application

PART P. ENERGY EFFICIENCY PROGRAMS

CLASSIFICATION

ADDED THIS YEAR TOTAL TO DATE

No. of
Consumers

Amount
Invested

Estimated
MMBTU Savings

(c)

No.of
Consumers

Amount
Invested

Estimated
MMBTU Savings

J!L
1. Residential Sales (exdlucing seasonal) 381 14287.5 1160.86 2151| 80663 7139.13

2. Residential Sales-Seasonal
3. Irrigation Sales
4. Comm and Ind 1000 KVA or Less

5. Comm and Ind OverlOOOKVA
6. Public Street and Highway Lighting
7. Other Sales to Public Authorities
8. Sales for Resale - RUS Borrowers
9. Sales for Resale - Other
10. TOTAL 381 14287.S 1160.86 2151| 80663 7139.13
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UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

1 1NANCIAL AND STATISTICAL REPORT
ELECTRIC DISTRIBUTION

30RROWER DESIGNATION

AR0026
'ERIOD ENDED

December31, 2018

INSTRUCTIONS - See help in Ihe online application

PART Q. SECTION I. INVESTMEN TS

No. DESCRIPTION

(a)

INCLIIDED

($)
(b)

EXCLIIDED

($)
(c)

INCOME OR LOSS

(S)

-AdL

RIIRAL

DEVELOPMENT

-(CL
1 NON IITILITV PROPERTY (NET)

.ot in Subdivision 3.000

rOTALS 3,090

21 NVESTMENTS IN ASSOCIATED ORGANIZATIONS

liECC Patronage Capital 22,893.612

\ECl Patroiiage Capital 1.819.802
'FC

Patronaee Capital 648,952
"FC Capital Term Certificates 1.376.658 58.381

^IRUCFC Membership 1,000

;CECC Meiiibership 1.000

\ECC Membership 100

\ECI Membership 100

"JRTC Meinbership 1.000

WTC PatronaKC Capital 35.3]8

siC'SC Meinbership 100

7ederated Rural Electric Eqiiitv Fund 408.496
'o

Bank Membersliip

iEDC Membership 100

iEDC Capital Credits 124.779

nvestinent in Subsidiai-v 235.877

rOTALS 3.27S.624 24,271,270 SS.JSl

31 NVESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS

(DL-Fulton Co. Hospital x
rOTALS

41 3THER INVESTMEN 1 S

iRCfEneruv Resource Loans) 1,568,10') 54.07: x
E.RC Provision for Uncollectible (6.904

\ECI Promissory Note

rOTALS 1,561,111s, S4.H7.

6| :ASH-GENERA1,

3ank ofSalem 54.775 254.575

\rvest 35.37(: 250.00C

^irst National Banking Company 70.78";

ntegrity First 37.24S

rOTALS 9tt,151 (i/2,(S;.i

7| 5PECIAL DEPOSITS

tVater& Sewer Deposits 39;

rOTALS 39:

81 rEMPORARY INVESTMENTS

\ECC LineofCredit 23.454.56t

\ECI Line ofCredit 496.964

:FC Select Notes 10,000,00(

rOTALS 2.1.951.5.^ l9.1MW.MH

91 ^CCOUNTS AND NOTES RECEIVABLE-NET

\ccounts Receivable - Other 384.41;

^ccouiits Receivable-Coinputer & Fitness Loans 2,921

\ccounts Receivable - FEMA/ADEM 1.847.26

Provision for Uncollectible Accounts Rec, Other (14,26(

^ccounts Receivable-ERC Loaiis 36,03(

Mote Due froin Subsidiary 1.075.96'

TOTALS .»,.U2,.t.»(

11 TOTAL INVESTMENTS (I thru 10) 32,214,242 34,883,88: 112,46
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UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

FINANCIAL AND STATISTICAL REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION
AR0026

PERIOD ENDED

December31,2018
1NSTRUCTIONS - See help in the online application

PART Q. SECIION II. LOAN GtIARANTEES

ORGANIZATION

(a)

MATIIRITY

DATE

(b)

ORIGINAL
AMOllNT

(S)
(c)

LOAN BAI.ANCE

($)
(d)

RIIRAL
DEVELOPMENT

_(e)

NONE

TOTALS

TOTAL (Include Loan Guarantees Only)
SECIION III. RAI 10

RATIO OF INVESTMENTS AND I..OAN GUARANTEES TO UTILITY PLANT [Tolal oflncliided Inveslmenls
(Parl 1,1 tb) and Loan Guaranlees-Loan Balance (Parl II, 5d) to Tolal Ulility Plaiil (Form 7, Parl C, Line 31)] 12.54%

SECTION IV. LOANS

N0.

ORGANIZATION
(a)

MATIIRITY
DATE

(b)

ORIGINAL
AMOUNT

($)
_(c)

LOAN BALANCE

($)
Jd}_

RIIRAL
DEVELOPMENT

^L
I ERC Loans Employees, Ofllcers, Directors Various 156,921 117,202

2| Energy Resources Conservation I.oans Various 2,550,303 1,568,109 x
31 Coinputer & Fitness Loans to Employees & Directors Various 8,712 2,926

TOTALS 2,715,936 1,688,237



According to the Paperwork Reduction Act of1995,an agency may not conduct or sponsor, and a person is not required to repond to, a collection of information unless jt displays a valjd 0MB control number. Ttie valirr 0MB
control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing instructions, searching
existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection ofinformation

RUS Financial and Operating Report Electric Distribution Revision Date 2010

UNITED STATES DEPARTMENT

FINANCIAL AND STATISTICAL

ED STATES DEPARTMENTOF^GRICULTURE

RURAL UTILITIES SERVICE

INANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBUTION

iORROWER DESIGNATION

AR 026
'ERIODENDED

November30, 2018
10RROWER DESIGNATION
MORTH ARKANSAS ELECTRIC COOP., INC.
'.O.BOX1000
iALEM, ARKANSAS 72576

INSTRUCTIONS - See help in the online application

This information is analyzed and used to determine the submitter's financial situation and feasibility for ioans and guarantees. You are required by contract
and applicable regulations lo provide the information. The information provided is sugject to the Freedom of Information Act (5 U.S.C. 552)

weher

We recognizc that statcments contained hei
fictious or fraudulent statcmcnt n

Ve hereby certify that the entries in this ref

1.1. INSURANCE REQDIRED BY PART
RENEWALS HAVE BEEN OE

All of the obligations under tli9 RUS loan
have been fulfilled in afl material respect

CERTIFIC,

in concern a matter within thc

y render the maker sugject to

rt are in accordnace with the
sysiem to ine oesi OT our i

'88 OF 7 CFR CIIAPTER XVI
AINEDFORALLPOLICIES
"URStlANTTOPART 17180

(Checkoneofthf

ocuments

noN

risdiction ofan agency ofthc
osecution underTitle 18, llnit

counts and other records of t
owieage ana Deiier.

RUS, WAS IN FORCE OURI
IDRING THE PERIOD COV]
7CFRCIIAPTERXVII

>llowing)

lited Statc and the making of;i

States Code Section 1001.

" system and reflect the status

G THE REPORTING PERIOl

IF.DBVTIIISREPORT

here has been a default in the fulfillmenl

ndertheRUSIoandocuments. Said de-
aecifically described in Part D of this rep

Iso,

flhe

WD

:theobligations

lt(s) Is/are

DATE

PART A: STATEMENT OF OPERATIONS

Patronage Capital

YEAR-TO-DATE
ITEM LAST YEAR

(a)

THIS YEAR

(b)

BUDGEr

(c)

FHIS MONTH

1. Operating Revenue and Pati 58,168,697 63,835,045 59,585,085 5,196,781

2. Power Production Expense

3. Cost of Purchased Power 31,509,282 32,050,304 30,952,693 2,425,508
4. Transmission Expense 118,079 58,673 116,298 5,504
5. Regional Market Expense

6. Distribution Expense - Operation 3,221,543 3,633,473 3,091,213 362,917
7. Distribution Expense - Maintenance 5,446,186 5,968,249 6,811,167 673,562
8. CustomerAccounts Expense 2,538,989 2,535,655 2,753,960 143,211
9. Customer Service and Informational Expense 613,546 603,094 680,956 20,108
10. Sales Expense

11. Administrative and General Expense 3,846,946 4,152,422 4,355,155 259,157
12. Total Operation & Maintenance Expense(2 thru11) 47,294,571 49,001,870 48,761,442 3,889,967
13. Depreciation and Amortization Expense 6,170,346 6,495,718 6,585,859 597,832
14. Tax Expense - Property & Gross Receipts

15, Tax Expense - Other

16. Interest on Long-Term Debt^ 4,089,097 4,275,337 4,310,383 383,266
17. Interest Charged to Construction - Credit

18. Interest Expense - Other 3,486 5,971 293
19. Other Deductions 1,345 1,639 1,500
20. Total Cost of Electric Service (12 thru 18) 57,558,845 59,780,535 59,659,184 4,871,358
21. Patronage Capital & Operating Margins (1 minus 20) 609,852 4,054,510 (74,099: 325,423
22. Non Operating Margins - Interest 884,283 1,134,915 875,470 109,712
23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments (288,941)1 (467,803: (358,180: (77,527
25. Non Operaling Margins - Other 186,297 87,874 82,703 (5,561
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends^ 174,965 232,818 177,160
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) 1,566,456 5,042,314 703,054 352,047



RUS Financial and Operating Report Electric Distribution Revision Date2010

UNITED STATES DEPARTMENT OF AGRICULTURE

FINANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBUTION

,TES DEPARTMENT OF AGRICULTURE

^URAL UTILITIES SERVICE

iL AND STATISTICAL REPORT

ECTRIC DISTRIBUTION

BORROWER DESIGNATION

AR0026

PERIODENDED

November30, 2018

INSTRUCTIONS - See lielp in tlie online applicatioii

PART B: DATA ON TRANSMISSION AND DISTRIBtlTION PIANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

TfflSYEAR

(b)

LAST^EAR

(a)

THIS^YEAR

(b)

1. New Services Connected 408 412 i. Miles Transmission 139.001 146.50

2. Services Retired 32 14
i. Miles Distribution

Overhead 4,417.141 4,424.34

3. Total Services in Place 45,134 45,578

'. Miles Distribution
Underground 411.921 421.03

4. Idle Services

(Exclude Seasonal) 8,764 9,050
8, Total Miles Energized

(5+6+7) 4,968.061 4,991.87

PART C.BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 251,521,189 ?0. Memberships 704,158

2. Construction Work in Progress 4,270,093 S1. Patronage Capital 85,856,394

3. Total Utility Plant (1 plus 2) 255,791,282 52. Operating Margins - Prior Years

4. Accum. Provision for Depreciation and Amort. 90,088,841 33. Operating Margins - Current Year 4,287,328

5. Net Utility Plant (3 minus 4) 165,702,441 34. Non Operating Margins 270,297

6. Non-Utiltiy Property - Net 3,000 55. Other Margins and Equities 1,368,021

7. Investment in Subsidiary Companies (349,600) S6. Total Margins & Equities (30 thru 35) 92,486,198

8. Investment in Assoc Org-Patronage Capital 26,353,665 37. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds 38. Long-Term Debt-FFB-RUS Guaranteed 102,241,802

10. Invest. In Assoc. Org-Other-Nongeneral Funds 1,380,058 39. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects tO. Long-Term Debt Other (Net) 15,842,913

12. Other Investments 1,565,817 t1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds t2. Payments Unapplied 5,407,97;
14. Total Other Property & Investments (6 thru 13) 28,952,940 t3. Total Long-Term Debt (37 thru 41-42) 112,676,746

15. Cash-General Funds (107,980; 14. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee 1 15. Accumulated Operating Provisions 24,872,994

17. Special Deposits 39; t6. Total Other Noncurrent Liabilities (44 + 45) 24,872,994

18. Temporary Investments 32,796,91; 47. Notes Payable

19. Notes Receivable-Net 48. Accounts Payable 3,840,26E

20. Accounts Receivable-Net Sales of Energy 5,279,54; 49. Consumers Deposits 1,287,89<

21. Accounts Receivable - Net Other 3,500,93: 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,040,87(

24. Prepayments 94.44( 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 452,71^ 53. Other Current & Accrued Liabilities 4,797,91.

26. Total Current & Accrued Assets (15 thru 25) 44,057,84( 54. Total Current & Accrued Liabilities(47 thru 5; 9,926,07'

27. Regulatory Assels 55. Regulatory Liabilites

28. Other Deferred Debits 3,587,77; 56. Other Deferred Credits 2,338,97!

29. Total Assets & Other Debits

(5+14+26 thru 28) 242,300,99(

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 242,300,99(

SECTION D. NOTES TO FINANCIAL STATEMENTS

THIS SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.

;IF ADDITIONAL SPACE IS NEEDED. USE SEPARATE SHEET )



According to the Paperwork Reduction Act of1995,an agency may not conduct or sponsor. and a person is not required to repond to, a collection of information unlgss it displays a valid 0MB control number. The valim 0MB
control number for this information collection is 0572-0032. The lime required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing instructions, searching
existing data sources, gathering and maintaining the dala needed, and completing and reviewing the collection of information

RUS Financial and Operating Report Electric Distribution Revision Date 2010

UNITED STATES'DEPARTMENT OF AGRICUI.

RURAL UTIL1TIES SERVICE

II.TURE

RT

ORROWER DESIGNATION

AR 026
FINANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBUTION

ERIODENDED

October31,2018

IORTH ARKANSAS ELECTRIC COOP., INC.
".O.BOX1000
"ALEM, ARKANSAS 72576

INSTRUCTIONS - See help in the online applicalion

This information is analyzed and used to deter
and applicable regulations to provide the

ne the submitter's finandal situ;
information. The information p

in and feasibility for loans and guarantees. You are required by contract
'ided is sugject to the Freedom of Information Act (5 U.S.C. 552)

We recognize that statements contained hci
fictious or fraudulent statement ini

We hereby certify that the entries in this report

ALL INSURANCE REQDIRED BY PART
RENEWALS HAVE BEEN OBTAINED FOR ALL POL

All of the obligations under the RUS loar
have been fulfilled in all material respect

1 concern a matterwithin the
render the maker sugject to

t are in accordnace with the
sysiem 10 tne Desi OT our

18 OF 7 CFR CIIAPTER XV

^INEDFORALLPOLICIEi

JRSIIANTTO PART 1718 O

(Check one of th

cuments

ION

risdiction ofan agencyofthe

asccution under Titlc 18, Uniti

sounts and other records of th<
swieage ana oeiieT.

DRING THE PERIOD COVERED BY TIIIS REPORT

7 CFR CHAPTER XVII

llowlng)

a

RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND

lited Statc and the niaking of a
States Code Section 1001.

" system and reflect the status

G THE REPORTING PERIOI

[EDBYTIIISREPORT

here has been a defautt m the fulfillmen

nder the RUS loan documents, Said de

secifically described in Part D of this re|:

se,

the

,ND

the obtigations
lt(s) is/are

UATF.

PART A: STATEMENT OF OPERATIONS

ITEIVI

1. Operating Revenue and Patronage Capital

YEAR-TO-DATE
LAST YEAR

(a)

TT-iJSYEAR^
(b)

BUDGET
(c)

HIS~MONTH

53,411,299 58,638,264 54,483,138 4,703,952

2. Power Production Expense

3. Cost of Purchased Power 28,847,800 29,624,796 28,192,423 2,457,360
4. Transmission Expense 111,597 53,169 108,945 4,321

5. Regional Market Expense

6. Distribution Expense - Operation 2,863,584 3,270,556 2,786,052 315,050
7. Distribution Expense - Maintenance 5,014,129 5,294,687 6,080,189 592,645
8. Customer Accounts Expense 2,353,256 2,392,444 2,519,472 253,509
9. Customer Seryjce and Informational Expense 563,538 582,986 624,556 57,769
10. Sales Expense

11. Administrative and General Expense 3,526,099 3,893,265 4,020,949 401,668
12. Total Operation & Maintenance Expense (2 thru 11) 43,280,003 45,111,903 44,332,586 4,082,322

13. Depreciation and Amortization Expense 5,599,725 5,897,886 5,978,158 597,507
14. Tax Expense - Property & Gross Receipts

15. Tax Expense- Other

16. Interest on Long-Term Debt 3,685,342 3,892,071 3,923,211 391,510
17. Interest Charged to Construction - Credit

18. Interest Expense - Other 3,204 5,678 298
19. Other Deductions 1,345 1,639 1,500
20. Total Cost of Electric Service (12 thru 18) 52,569,619 54,909,177 54,235,455 5,071,637
21. Patronage Capltal & Operating Margins (1 minus 20) 841,680 3,729,087 247,683 (367,685
22. Non Operating Margins - Interest 791,000 1,025,203 802,217 111,404
23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments (288,941)1 (390,276: (325,618 (19,907
25, Non Operating Margins - Other 159,707 93,435 69,382 1,009
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends 174,965 232,818 177,160
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) 1,678,411 4,690,267 970,824 (275,179



RUS Financial and Operating Report Electric Djstribution Revision Date2010

UNITED STATES DEPARTMENT OF AGRICULTURE

FINANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBUTION

,TES DEPARTMENT OF AGRICULTURE

^URAL UTILITIES SERVICE

iL AND STATISTICAL REPORT

ECTRIC DISTRIBUTION

BORROWER DESIGNATION

AR0026
3ERIODENDED

October31,2018
INSTRUCTIONS - See llelp in the online application

PART B: DATA ON TRANSMISSION AND DISTRIBIITION PLANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

"THIS
YEAR^

(b)

LAST YEAR

(a)

THIS YEAR

(b)

1. New Services Connected 364 371 i. Miles Transmission 139.001 146.50

2. Services Retired 28 12
i. Miles Distribution

Overhead 4,416.731 4,423.98

3. Total Services in Place 45,094 45,539

'. Miles Distribution
Underground 411.21 419.93

4. Idle Services

(Exclude Seasonal) 8,720 9,000
3. Total Miles Energized

(5+6+7) 4,966.941 4,990.41

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 251,339,990 iO. Memberships 704,633

2. Construction Work in Progress 3,856,744 i1. Patronage Capital 91,005,723

3. Total Utility Plant (1 plus 2) 255,196,734 i2. Operating Margins - Prior Years

4. Accum. Provision for Depreciation and Amort. 89,606,49C i3. Operating Margins - Current Year 3,961,904

5. Net Utility Plant (3 minus 4) 165,590,241 }4. Non Operating Margins 243,673

6. Non-Utiltiy Property - Net 3,OOC $5. Other Margins and Equities 1,186,691

7. Investment in Subsidiary Companies (272,073: !6. Total Margins & Equities (30 thru 35) 97,102,624

8. Investment in Assoc Org-Patronage Capital 26,353,691 i7. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds $8. Long-Term Debt-FFB-RUS Guaranteed 102,241,802

10. Invest. InAssoc. Org-Other-Nongeneral Funds 1,380,05£ 59. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects 10. Long-Term Debt Other (Net) 16,414,25C

12. Other Investments 1,621,22E t1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds 12. Payments Unapplied 5,407,97E

14. Total Other Property & Investments (6thru13) 29,085,90'i t3. Total Long-Term Debt (37 thru 41-42) 113,248,077

15. Cash-General Funds 497,26-' (4. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee 1 t5. Accumulated Operating Provisions 24,785,812

17. Special Deposits 39; t6. Total Other Noncurrent Liabilities (44 + 45) 24,785,81:

18. Temporary Investments 35,667,23' t7. Notes Payable

19. Notes Receivable-Net t8. Accounts Payable 3,301,33C

20. Accounts Receivable-Net Sales of Energy 5,418,96; t9. Consumers Deposits 1,283,96^

21. Accounts Receivable - Net Other 3,813,26; 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 31. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,173,78-

24. Prepayments 121,85; 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 340,99! 53. Other Current & Accrued Liabilities 4,441,76;

26. Total Current & Accrued Assets (15 thru 25) 48,033,75; 54. Total Current & Accrued Liabilities(47 thru 5; 9,027,05^

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 3,144,19; 56. Other Deferred Credits 1,690,52-

29. Totat Assets & Other Debits

(5+14+26thru 28) 245,854,09'

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 245,854,09'

SECTION D. NOTES 10 FINANCIAL STATEMENTS

THIS SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.

(IF ADDITIONAL SPACE IS NEEDED. USE SEPARATE SHEET.)



According to the Paperwork Reduction Act of 1995, an agency may not c<
control number for this information collection is 0572-0032. The time required to complete this information collection is estim
existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information

ict conduct or sponsor, and a person is not required to repond to, a colfection of informalion unless it displays a vatid 0MB control number. The valjm 0MB
required to complete this information collection is estimated to average 25 hours per response, incUiding the time for reviewing inslructions, searching

illection nfinfon
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UNITED STATES

FINANCIAL AND STATISTICAL

ED STATES DEPARTMENTOF AGRICULTURE

RURAL UTILITIES SERVICE

INANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBIITION

iORROWER DESIGNATION

'ERIODENDED

September30, 2018
iORROWER DESIGNATION
'JORTH ARKANSAS ELECTRIC COOP., INC.
'.O.BOX1000
iALEM, ARKANSAS 72576

INSTRUCTIONS - See lielp in Ihe online application

This information is analyzed and used to deter
and applicabfe regulations to provide

ne the submitter's financial situ;
informalion. The information p

?n and feasibility for loans and guarantees. You are required by contract
/ided is sugject to the Freedom of Information Act (5 U.S.C.552)

wehere

We recognize that statements contained he
fictious or fraudulent statement i

t/e hereby certify that the entries in this re

,LL INSORANCE REQUIRED BY PART

All of the obligations under the RUS loa
have been fuffilled in all material respec

1 concern a inatter within the
r render thc maker sugjcct to

t are in accordnace with the,
sysiem 10 tne oesi or our i

18 OF 7 CFR CHAPTER XVI

JRStlANTTOPART 17180

(Check one of thi

cuments

risdiction ofan agency ofthe Ui
osecution under Titlc 18, United Sti

counts and other records of the
owieage ana Deiier.

7CFRCHAPTERXVII

illowing)

RIIS.WAS IN FORCE DURING THE REPORTING PERIOD AND

lited State and the making ofa

States Code Section 1001.

' system and reflect the status

G THE REPORTING PERIOI

here has been a default in the fulfillmen

iderthe RUSIoandocuments. Saidde
asciflcally descnbed in Part D of this re[

Ise,

fthe

Wtl

the obligations
lt(s) is/are

DATE

PARTA: SfATEMENTOF OPERATIONS

Patronage Capital

YEAR-TO-DATE
ITEM LAST YEAR

(a)

THIS YEAR

(b)

BUDGEr

(c)

-HIS
IVIONTH

1. Operating Revenue and Patronage Capital 48,782,771 53,934,312 49,870,230 5,585,867

2. Power Production Expense

3. Cost of Purchased Power 26,163,563 27,167,436 25,656,609 2,721,067
4. Transmission Expense 107,804 48,848 105,242 5,887
5. Regional Market Expense

S. Distribution Expense - Operation 2,587,794 2,955,506 2,514,885 320,052

7. Distribution Expense - Maintenance 4,700,568 4,702,042 5,586,289 618,192
B. Customer Accounts Expense 2,116,135 2,138,935 2,265,603 243,532
9. Customer Service and Informational Expense 510,178 525,217 565,419 58,522
10. Sales Expense

11. Administrative and General Expense 3,187,641 3,491,597 3,632,144 278,918
12. Total Operation & Maintenance Expense(2 thru 11) 39,373,683 41,029,581 40,326,191 4,246,170

13. Depreciation and Amortization Expense 5,030,252 5,300,379 5,372,009 620,102
14. Tax Expense - Property &^ross Receipts

15.TaxExpense-Other

16. Interest on Long-Term Debt 3,276,129 3,500,561 3,488,492 370,911
17. Interest Charged to Construction - Credit

18. Interest Expense - Other 2,918 5,380 289
19. Other Deductions 1,345 1,639 1,500
20. Total Cost of Electric Service (12 thru 18) 47,684,327 49,837,540 49,188,192 5,237,472
21. Patronage Capltal & Operating Margins (1 minus 20) 1,098,444 4,096,772 682,038 348,395
22. Non Operating Margins - Interest 692,364 913,799 703,622 106,738
23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments (288,941)1 (370,369; (293,056 (44,873
25. Non Operating Margins - Other 126,759 92,426 72,478 (1,760
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends 174,965 232,818 177,160 89,738
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) 1,803,591 4,965,446 1,342,242 498,238



RUS Financial and Operating Report Electric Distribution Revlsion Date 2010

UNITED STATES DEPARTMENT OF AGRICULTURE

FINANCIAL AND STATISTICAL REPORT

ELECTRIC

,TES DEPARTMENT OF AGRICULTURE

^URAL UTILITIES SERVICE

,L AND STATISTICAL REPORT

ECTRIC DISTRIBUTION

BORROWER DESIGNATION

AR0026

PERIOD ENDED

September30, 2018

INSTRUCTIONS - See lielp in tlie online application

PART B: UATA ON TRANSMISSION ANU DISTRIBIITION PLANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

THIS YEAR

(b)

LASTYEAR

(a)

"THISYEAR

(b)

1. New Services Connected 320 32G >. Miles Transmission 139.001 146.50

2. Services Retired 26 £
>. Miles Distribution

Overhead 4,415.901 4,423.50

3. Total Sen/ices in Place 45,052 45,497

'. Miles Distribution
Underground 410.381 418.91

4. Idle Services

(Exclude Seasonal) 8,732 8,95£

B. Total Miles Energized

(5+6+7) 4,965.281 4,988.91

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

I.Total Utility Ptant in Service 250,915,332 iO. Memberships 704,780

2. Construction Work in Progress 3,488,837 i1. Patronage Capital 91,005,723

3. Total Utility Plant (1 plus 2) 254,404,165 ?2. Operating Margins - Prior Years (484,690)

4. Accum. Provision for Depreciation and Amort. 89,039,61-1 )3. Operating Margins - Current Year 4,329,590

5. Net Utility Plant (3 minus 4) 165,364,55i i4. Non Operating Margins 635,856

5. Non-Utiltiy Property - Net 3,OOC i5. Other Margins and Equities 1,186,691

7. Investment in Subsidiary Companies (855,059; 86. Total Margins & Equities (30 thru 35) 97,377,950

8. Investment in Assoc Org-Patronage Capital 26,353,691 J7. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds i8. Long-Term Debt-FFB-RUS Guaranteed 102,991,828

10. Invest. In Assoc. Org-Other-Nongeneral Funds 1,380,05{ ?9. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects tO. Long-Term Debt Other (Net) 16,414,25C

12. Other Investments 1,627,84C (1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds (2. Payments Unapplied 7,155,98£

14. Totat Other Property & Investments (6thru13) 28,509,53( t3. Total Long-Term Debt (37 thru 41 -42) 112,250,085

15. Cash-General Funds 600,12( H. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee 1 t5. Accumulated Operating Provisions 24,709,85£

17. Special Deposits 39; »6.Total Other Noncurrent Liabilities (44 + 45) 24,709,85{

18. Temporary Investments 34,504,21- (7. Notes Payable

19. Notes Receivable-Net t8. Accounts Payable 3,503,17E

20. Accounts Receivable-Net Sales of Energy 6,308,82^ t9. Consumers Deposits 1,283,71;

21. Accounts Receivable - Net Other 4,428,00( 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,154,54'

24. Prepayments 149,25'; 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 560,12- 53. Other Current & Accrued Liabilities 4,948,37:

26. Total Current & Accrued Assets (15 thru 25) 48,705,48! 54. Total Current & Accrued Liabilities(47 thru 5; 9,735,26(

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 3,208,01; 56. Other Deferred Credits 1,714,42:

29. Total Assets & Other Debits

(5+14+26 thru 28) 245,787,58!

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 245,787,58)

SECTION D. NOTES TO FINANCIAI. STATEMENTS

THIS SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.

(IF ADDITIONAL SPACE IS NEEDED, USE SEPARATE SHEET.)



According to the Paperwork Reduction Act of1995,an agency may not conduct or sponsor, and a pefson is not requifed to repond to, a collection of information unless it displays a valid 0MB controf number. The vatim 0MB
control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, including the time for reviewing instructions, searching
existing data sources, gathering and maintaining the data needed, and completing and reviewing the colfection of information

RUS Financial and Operating Report Electric Distribution Revision Dale 2010

UN1TED STATES DEPARTMENT OFAGRICULTURE

RURAL UTIL1T1ES SERVICE

ILTUR^

RT

ORROWER DESIGNATION

AR 026
FINANCIAL AND STAT1STICAL REPORT

ELECTRIC DISTRIBUTION

ERIODENDED

August31,2018
ORROWER DESIGNATION
IORTH ARKANSAS ELECTRIC COOP., INC.
'.O.BOX1000
iALEM, ARKANSAS 72576

NSTRUCTIONS - See help in the online applicalion

This information is analyzed and used to deter
and applicable regulations to provide the

ne the submitter's financiat sitUi

information, The information p

in and feasibility for loans and guarantees. You are required by contract
'ided is sugject to the Freedom of Information Act (5 U.S.C. 552)

We rccognize that statements contained hci
fictious or fraudulent statcment mi

We hereby certify that the entries in this ref

ALL INSURANCE REQtllRED BY PART 1788 OF 7 CFR CHAPTER XVII,

All of the obligations under the RUS loan
have been fulfilled in all matsrial respects.

RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED BY THIS REPORT

1 concern a matter within the
render the maker sugject to

1 are in accordnace with the
sysiem 10 ine oesi OT our

18 OF 7 CFR CHAPTER XV
MNED FOR ALL POLICIEi
JRSUANTTOPART17180

(Check one of th

cuments

risdiction ofan agencyofthe Ui

^secution iinder Title 18, United Sti

:ounts and other records of the syst(
>wieage ana DeiieT.

URING THE PERIOD COVERED BY THIS REPORT

7CFRCHAPTERXVII

llowing)

RUS.WAS IN FORCE DDRINGTHE REPORTING PERIOD AND

iited State and the making of a

States Code Section 1001.

" system and reflect the status

G THE REPORTING PERIOI

tED BY THIS REPORT

here has been a default in the fulfillmen

idertheRUSIoandocuments. Sgidde

sedficafly described in Part D of this^

Isc,

'lhe

iND

the obligations
lt(s) is/are

DATE

PART A: STATEMENT OF OPERATIONS

ITEM

). Operating Revenue and Patronage Capital

YEAR-TO-DATE
LAST YEAR

(a)

TTiiS^YEAR^
(b)

BUDGET
(c)

'HISlVTONTH

43,454,236 48,348,445 44,569,811 6,365,419

2. Power Production Expense

3. Cost of Purchased Power 23,328,694 24,446,369 22,877,398 2,989,622

4. Transmission Expense 103,702 42,961 101,237 4,214

5. Regional Market Expense

5. Distribution Expense - Operation 2,312,636 2,635,454 2,244,330 334,414
7. Distribution Expense - Maintenance 4,194,742 4,083,850 4,875,389 500,337

3, Customer Accounts Expense 1,849,745 1,895,403 1,980,397 241,906

9. Customer Sen/jce and Informational Expense 444,536 466,695 492,669 59,525

10. Sales Expense

11. Administrative and General Expense 2,865,557 3,212,679 3,261,955 455,739
12. Total Operation & Maintenance Expense (2 thru 11) 35,099,612 36,783,411 35,833,375 4,585,757

13. Deprecjation and Amortization Expense 4,467,156 4,680,277 4,767,512 593,269
14. Tax Expense - Property & Gross Receipts

15. Tax Expense - Other

16. Interest on Long-Term Debt 2,898,812 3,129,650 3,087,656 394,706
17. Interest Charged to Construction - Credit

18. Interest Expense - Other 2,350 5,091 292
19. Other Deductions 1,639 609 1,639
20. Total Cost of Electric Service (12 thru 18) 42,467,930 44,600,068 43,689,152 5,575,663
21. Patronage Capital & Operating Margins (1 minus 20) 986,306 3,748,377 880,659 789,756

22. Non Operating Margins - Interest 618,414 807,061 628,244 107,114
23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments (265,292)1 (325,495: (260,494 (42,479
25. Non Operating Margins - Other 106,347 94,186 68,054 (942
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends 71,053 143,080 55,700 65,577
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) 1,516,828 4,467,209 1,372,163 919,026



RUS Financial and Operating Report Electric Distribution Revision Date2010

UNITED STATES DEPARTMENT OF AGRICULTURE

ELECTRIC DISTRIBUTION

,TES DEPARTMENT OF AGRICULTURE

^URAL UTILITIES SERVICE

,1. AND STATISTICAL REPORT

ECTRIC DISTRIBUTION

30RROWER DESIGNATION

AR0026
IINANCIAI. :'ERIODENDED

August31,2018

NSTRUCTIONS - See lielp in the online application

PAR'I B: DATA ON TRANSMISSION ANU DISTRIBtlTION PLANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

THIS YEAR

(b)

LASTYEAR

(a)

"THIS
YEAR^

(b)

1. New Services Connected 294 28£ .. Miles Transmission 139.001 146.50

3. Services Retired 25 £
-. Miles Distribution

Overhead 4,415.891 4,423.07

3. Total Services in Place 45,027 45.46C
. Miles Distribution

Underground 409.881 417,62

4. Idle Services

(Exclude Seasonal) 8,714 8,93C

3. Total Miles Energized

(5+6+7) 4,964.771 4,987.19

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 249,764,59' (0. Memberships 703,885

2. Construction Work in Progress 5,584.28( 11. Patronage Capital 91,005,723

3. Total Utility Plant (1 plus 2) 255,348,87< !2. Operating Margins - Prior Years (484,690)

4. Accum. Provision for Depreciation and Amort. 89,759,83' i3. Operating Margins - Current Year 3,891,456

5. Net Utility Plant (3 minus 4) 165,589,041 !4. Non Operating Margins 575,751

3. Non-Utiltiy Property - Net 3,00( i5. Other Margins and Equitiesties 1,186,691

7. Investment in Subsidiary Companies (810,186 !6. Total Margins & Equities (30 thru 35) 96,878,816

S. Investment in Assoc Org-Patronage Capital 26,281,901 i7. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds i8. Long-Term Debt-FFB-RUS Guaranteed 102,991,82£

10. Invest. InAssoc. Org-Other-Nongeneral Funds 1,380,05) $9. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects tO. Long-Term Debt Other (Net) 16,414,25C

12. Other Investments 1,629,29- (1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds 12. Payments Unapplied 5,387,61;

14. Total Other Property & Investments (6thru13) 28,484,061 t3. Total Long-Term Debt (37 thru 41-42) 114,018,46C

15. Cash-General Funds 733,751 t4. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee t5. Accumulated Operating Provisions 24,622,59;

17. Special Deposits 391 t6. Total Other Noncurrent Liabilities (44 + 45) 24,622,59:

18. Temporary Investments 34,377,81. t7. Notes Payable

19. Notes Receivable-Net (8. Accounts Payable 3.452.73(

20. Accounts Receivable-Net Sales of Energy 6,980,45' 19. Consumers Deposits 1,275,39;

21. Accounts Receivable - Net Other 4,159,71 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,086,21

24. Prepayments 176,66: 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 534,14 53. Other Current & Accrued Liabilities 4,632,90

26. Total Current & Accrued Assets (15 thru 25) 49,049,16 54. Total Current & Accrued Liabilities(47 thru 5; 9,361,03:

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 3,472,02 56. Other Deferred Credits 1,713,38-

29. Total Assets & Other Debits

(5+14+26 thru 28) 246,594,29

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 246,594,29.

SECTION D. NOTES TO FINANCIAL STATEMENTS

THIS SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.

(IFADDITIONAL SPACE IS NEEDED, USE SEPARATE SHEET.)



According to the Paperwork Reduction Act of1995.an agency may not conduct or sponsor, and a person is not required to repond to, a collection of information unl
conlrol number for this information coflection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response,
existing data souf-ces, gathering and maintaining the data needed, and completing and reviewing the collection of infofmation

less it displays a valid 0MB control number. The valim 0MB
including the time for reviewing instructions, searching

RUS Financial and Operating Report Electric Distribution Revision Date 2010

UNITED STATCS DEPARTMENT OF AGRICUL

RURAL UTILIT1ES SERV1CE

ULTURE

3RT

10RROWER DESIGNATION

AR 026
FINANCIAL AND STATISTICAL REPORT

ELECTRIC RISTRIBUTION

'ERIODENDED

July31,2018
iORROWER DESIGNATION
MORTH ARKANSAS ELECTRIC COOP., INC.
'.O.BOX1000
iALEM, ARKANSAS 72576

INSTRUCTIONS - See help in the online application

This informalion is analyzed and used to delermine the submitter's financial situation and feasibility for loans and guarantees. You are required by contract
and applicable regulations to provide the information The information provided is sugject to Ihe Freedom of Information Acl (5 U.S.C. 552)

We recognize that statements contained herei
flctioiis or fraudulent statement mi

We hereby certify that Ihe entries in this rep(

ALLINSURANCEREQt)IREDBYPART17880F7CFRCHAPTERXVII,

All of the obligations under the RUS toan'
have been fulfilled m all material respects

CERTIFICi

in concern a matter within the

y rcnder the niaker sugject to

rt are in accordnace with the,
sysiem 10 me oesi 01 our i

88 OF 7 CFR CHAPTER XV]

'URSUANTTOPART 17180

(Check one of th<

ocuments

riON

risdiction ofan agency ofthe
osecution under Title 18, Unit

counts and other records of t
owieage ana Deiiei.

RUS.WASINFORCEDDRI

7CFRCHAPTERXVII

>llowing)

litcd State and the making of a
States Codc Section 1001.

" system and reflect the status

G THE REPORTING PERIOI

here has been a default in the fulfillmen

ndertheRUSIoandocuments. Saidde

pecifically described in Part D of this ref

Ise,

fthe

wn

the obligations
lt(s) is/are

DATE

PARTA: STATEMENTOF OPERATJONS

ITEftfl

1. Operating Revenue and Patronage Capital

YEAR-TO-DATE
LAST YEAR

(a)

THIS YEAR

(b)

BUDGET
(c)

"HIS
MONTH

37,232,690 41,983,026 38,433,376 6,539,888

2. Power Production Expense

3. Cost of Purchased Power 20,036,220 21,456,747 19,698,157 2,800,222

4. Transmission Expense 99,295 38,747 96,935 5,744
5. Regional Market Expense

B. Distribution Expense - Operation 1,985,696 2,301,040 1,923,612 374,472
7. Distribution Expense - Maintenance 3,701,463 3,583,513 4,177,650 527,993
B. Customer Accounts Expense 1,625,285 1,653,497 1,740,083 236,352
9, Customer Service and Informational Expense 384,091 407,170 425,679 60,054

10. Sales Expense

11. Administrative and General Expense 2,426,963 2,756,940 2,759,302 370,213
12. Total Operation & Maintenance Expense(2 thru11) 30,259,013 32,197,654 30,821,418 4,375,050

13. Deprecialion and Amortization Expense 3,914,901 4,087,008 4,165,000 591,777
14. Tax Expense - Property& Gross Recelpts

15. Tax Expense - Other

16. Intereston Long-Term Debt 2,533,709 2,734,944 2,699,795 395,317
17. Interest Charged to Construction - Credit

18. Interest Expense - Other 2,068 4,799 391
19. Other Deductions 609
20. Total Cost of Electric Service (12 thru 18) 36,709,691 39,024,405 37,686,822 5,362,535
21. Patronage Capital & Operating Marglns (1 minus 20) 522,999 2,958,621 746,554 1,177,353
22. Non Operating Margins - Interest 542,635 699,947 551,146 106,046
23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments (202,284)1 (283,016; (227,932 (38,031
25. Non Operating Margins - Other 88,429 95,128 62,088 (4,935
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends 71,053 77,503 55,700
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) 1,022,832 3,548,183 1,187,556 1,240,433



RUS Financial and Operating Report Electric Distribution Revlsion Date2010

UNITED STATES DEPARTMENT OF AGRICULTURE

KLIiCTRIC DISTRIBIITION

,TES DEPARTMENT OF AGRICULTURE

:(URAL UTILITIES SERVICE

iL AND STATISTICAL REPORT

liCTRIC DISTRIBIITION

BORROWER DESIGNATION

AR0026

FINANCIAL PERIODENDED

July31,2018

INSTRUC'I IONS - Sec help in the onlinc application

PART B: DATA ON TRANSMISSION ANU DISTRIBiniON PLANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
TAST YEAR

(a)

THIS YEAR

(b)

LAST YEAR^

(a)

"THIS
YEAR

(b)

1. New Services Connected 256 246 i. Miles Transmission 139.001 146.50

2. Services Retired 23 £
i. Miles Distribution

Overhead 4,414.831 4,422.22

3. Total Services in Place 44,991 45,417

'. Miles Distribution
Underground 409.371 416.43

4. Idle Services

(Exctude Seasonal) 8,664 8,896

8. Total Miles Energized

(5+6+7) 4,963.201 4,985.15

PART C. BAIANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 249,150,956 SO. Memberships 703,725

2. Construction Work in Progress 5,509,82' !1. Patronage Capital 91,005,723

3. Total Utility Plant (1 plus 2) 254,660,78-1 i2. Operating Margins - Prior Years (484,690)

4. Accum. Provision for Depreciation and Amort. 89,239,107 i3. Operating Margins - Current Year 3,036,123

5. Net Utility Plant (3 minus 4) 165,421,677 54. Non Operating Margins 512,058

3. Non-Utiltiy Property - Net 3,OOC S5. Other Margins and Equities 1,187,503

7. Investment in Subsidiary Companies (767,707: i6. Total Margins & Equities (30 thru 35) 95,960,442

8. Investment in Assoc Org-Patronage Capital 26,249,13^ 37. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds i8. Long-Term Debt-FFB-RUS Guaranteed 102,991,828

10. Invest. In Assoc. Org-Other-Nongeneral Funds 1,380,05{ 39. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects tO. Long-Term Debt Other (Net) 16,980,457

12. Other Investments 1,627,192 (1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds t2. Payments Unapplied 5,387,612

14. Total Other Property & Investments (6thru13) 28,491,68( t3. Total Long-Term Debt (37 thru 41-42) 114,584,673

15. Cash-General Funds 896,77^ W. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee t5. Accumulated Operating Provisions 24,534,491

17. Special Deposits 39; t6. Total Other Noncurrent Liabilities (44 + 45) 24,534,491

18. Temporary Investments 34,106,86( t7. Notes Payable

19. Notes Receivable-Net t8. Accounts Payable 4,289,321

20. Accounts Receivable-Net Sales of Energy 7,431,94f 49. Consumers Deposits 1,277,80^

21. Accounts Receivable - Net Other 4,092,90^ 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,064,59'

24. Prepayments 213,99! 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 435,82: 53. Other Current & Accrued Liabilities 4,574,36-

26. Total Current & Accrued Assets (15 thru 25) 49,243,29: 54. Total Current & Accrued Liabilities(47 thru 5: 10,141,48(

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 3,768,68! 56. Other Deferred Credits 1,704,25-

29. Total Assets & Other Debits

(5+14+26 thru 28) 246,925,34;

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 246,925,34;

SECTION D. NOTES TO FINANCIAL STATEIVtENTS

(IF ADDITIONAL SPACE IS NEEDED, USE SEPARATE SHEET )



According lo the Paperuvork Reduction Act of1995, an agency may not conduct or sponsor. and a person is not required to repond to, a collection of information unless it displays a valjd 0MB control number. The vatim 0MB
control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per response, tncluding the time for reviewing instructions, seafching
ixisting data sources, gathering and maintaining the data needed, and completing and reviewing the collection of fnformation

RUS Financial and Operating Report Electric Distribution Revision Date 2010

UNITED STATES DEPARTMENT OF-AGRICULTURE

RURAL UTILITIES SERVICE

ILTURE

iRT

IORROWER DESIGNATION

AR 026
FINANCIAL AND STATISTICAL REPORT

El.ECTRIC DISTRIBUTION

'ERIODENDED

June 30, 2018
IORROWER DESIGNATION
^ORTH ARKANSAS ELECTRIC COOP., INC.
'.O.BOX1000
iALEM, ARKANSAS 72576

INSTRUCTIONS - See help in the online applicalion

This infornnation is analyzed and used to determi
and applicable regulations to provide the

ne the submitter's financial situation and feasibility for loans and guarantees. You are required by contract

information, The information provided is sugject to the Freedom of Information Act (5 U.S.C. 552)

We rccognize that statements contained hei

ftctious or fraudulcnt statement mi

We hereby certify that the entries in this report are

AL1. INSURANCE REQUIRED BY PART 1788 OF 7 CFR CIIAPTER XVII,

All of the obligations under the RUS loan
have been fulfilled in all material respects.

RENEWALS HAVE BEEN OBTAINEO FOR ALL POLICIES DURING THE PERIOD COVERED BY TIIIS REPORT

1 conccrn a matterwithin the
render the maker sugject to

1 are in accordnace with the accounts and other
sysiem 10 ine oesi or our Knowieage ar

18 OF 7 CFR CIIAPTER XVII,

JRSUANTTO PART 1718 OF 7 CFR CHAPTERXVII

(Check one of the follc

cuments

MNEO FOR ALL POLICIES DURING THE PERIOD COVERED BY TIIIS REPORT

"ION

risdiction ofan agency ofthe

osecution undcr Title 18, Unit

counts and other records of t
awieage ana Deiier.

RUS, WAS IN FORCE DUR]

URINGTHEPERIODCOV!
7CFRCHAPTERXVII

iflowing)

lited State and the making ofa
States Codc Section 1001.

! system and reflect the status

G THE REPORTING PERIOI
1ED BY TIIIS REPORT

"lere tias been a defautt in the fulfiltmen
idertheRUSIoandocuments. Said de
recifically described in Part D of this re|:

Isc,

"the

kND

the obligations
lt(s) is/are

DATE

PART A: STATEMENT OF OPERATIONS^

ITEM

1. Operating Revenue and Patronage Capital

YEAR-TO-DATE
LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

(c)

"HiS'MONTJ-T

30,819,180 35,443,138 32,133,045 6,038,850

2. Power Production Expense

3. Cost of Purchased Power 17,106,517 18,656,525 16,464,713 2,646,150

4. Transmission Expense 92,172 33,003 89,981 4,407

5. Regional Market Expense

5. Distribution Expense - Operation 1,831,561 1,926,568 1,774,296 344,217
7. Distribution Expense - Maintenance 3,317,098 3,055,520 3,743,837 458,646

B. Customer Accounts Expense 1,405,655 1,417,145 1,504,940 198,886

9. Customer Seruice and Informational Expense 325,953 347,116 361,246 61,151
10. Sales Expense

11. Administrative and General Expense 2,138,623 2,386,727 2,431,478 560,213
12. Total Operation S Maintenance Expense(2 thru 11) 26,217,579 27,822,604 26,370,491 4,273,670

13. Depreciation and Amortization Expense 3,350,916 3,495,231 3,564,288 591,081
14. Tax Expense - Property & Gross Receipts

15. Tax Expense- Other

16. Interest on Long-Term Debt 2,167,994 2,339,627 2,311,284 385,556
17. Interest Charged to Construction - Credil

18. Interest Expense - Other 1,786 4,408 287
19. Other Deductions 609
20. Total Cost of Electric Service (12 thru 18) 31,738,275 33,661,870 32,246,672 5,250,594
21. Patronage Capital & Operating Margins (1 minus 20) (919,095)1 1,781,268 (113,627 788,256
22. Non Operating Margins^- Interest 467,094 593,901 474,271 103,511
23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments (180,413)1 (244,985 (195,371 (34,008
25. Non Operating Margins - Other 70,449 100,063 56,217 17,935
26. Generatio^and Transmission Capital Credits

27. Other Capitaf Credits and Patronage Dividends 71,053 77,503 55,700
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) (490,912)1 2,307,750 277,190 875,694



RUS Financial and Operating Report Electric Distribution Revision Date 2010

UNITED STATES DEPARTMENT OF AGRICULTURE

FINANCIAL AND STATISTICAL

ELECTRIC

iTES DEPARTMENT OF AGRICULTURE

:iURAL UTILITIES SERVICE

iL AND STATISTICAL REPORT

ECTRIC DISTRIBUTION

BORROWER DESIGNATION

AR0026

PERIODENDED

June 30, 2018
INSTRUCTIONS - See help in tlic online application

PART B: DATA ON TRANSMISSION AND DISI RIBllTION PLANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LASTYEAR^

(a)

THISYEAR

(b)

LAST YEAR

(a)

THIS YEAR

(b)

1. New Services Connected 228 215 5. Miles Transmission 139.001 146.50

2. Senices Retired 21 4
3. Miles Distribution

Overhead 4,414.961 4,421.99

3. Total Services in Place 44,965 45,391
1. Miles Distribution

Underground 408.741 415.84

4. Idle Services

(Exclude Seasonal) 8,672 8,939

8. Total Miles Energized

(5+6+7) 4,962.701 4,984.33

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 248,852,217 30. Memberships 702,520

2. Construction Work in Progress 5,290,799 31. Patronage Capital 91,005,723

3. Total Utility Plant (1 plus 2) 254,143,016 32. Operating Margins - Prior Years (484,690)

4. Accum. Provision for Depreciation and Amort. 88,702,167 33. Operating Margins - Current Year 1,858,771

5. NetUtilityPlant(3minus4) 165,440,849 34. Non Operating Margins 448,979

6. Non-Utiltiy Property - Net 3,000 35. Other Margins and Equities 1,190,991

7. Investment in Subsidiary Companies (729,675) 36. Total Margins & Equities (30 thru 35) 94,722,294

8. Investment in Assoc Org-Patronage Capital 26,249,137 37. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds 38. Long-Term Debt-FFB-RUS Guaranteed 103,734,644

10. Invest. In Assoc. Org-Other-Nongeneral Funds 1,380,058 39. Long-Term Debt-Other-RUS Guaranteed

11, Investments in Economic Development Projects 40. Long-Term Debt Other (Net) 16,980,457

12. Other Investments 1,592,840 41. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds 42. Payments Unapplied 7,135,85£

14. Total Other Property & Investments (6thru13) 28,495,360 43. Total Long-Term Debt (37 thru 41-42) 113,579,243

15. Cash-General Funds 1,252,987 44. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee 1 45. Accumulated Operating Provisions 24,459,06;

17. Special Deposits 395 46. Total Other Noncurrent Liabilities (44 + 45) 24,459,063

18. Temporary Investments 32,928,80C 47. Notes Payable

19. Notes Receivable-Net 48. Accounts Payable 4,445,00'!

20. Accounts Receivable-Net Sales of Energy 6,604,101 49. Consumers Deposits 1,261,10^

21. Accounts Receivable - Net Other 3,703,15E 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,089,192

24. Prepayments 187,302 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 534,232 53. Other Current & Accrued Liabilities 4,713,82E

26. Total Current & Accrued Assets (15 thru 25) 47,300,16; 54. Total Current & Accrued Liabilities(47 thru 5: 10,419,93^

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 3,619,981 56. Other Deferred Credits 1,675.81(

29. Total Assets & Other Debits

(5+14+26thru 28) 244,856,35;

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 244,856,35!

SECTION D. N0TES TO FINANCIAL STATEMENTS

(IF ADDITIONAL SPACE IS NEEDED, USE SEPARATE SHEET.)



According to the Paperwork Reduction Act of1995, an agency may not conduct or sponsor, and a person is not required to repond to, a collection of information unfess it displays a vatid 0MB control number. The valim 0MB
control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 25 hours per fespanse, jncluding the time for reviewing instructions, searching
existing data sources, gattiering gnd maintaining the data needed, and completing and reviewing the collection of information

RUS Financial and Operating Report Electric Distribulion Revision Date 2010

UN1TED STATES DEPARTMENT OF AGRICULTURE

RURAL UTIL1TIES SERVICE

ILTURE

IRT

IORROWER DESIGNATION

AR 026
FINANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBUTION

'ERIODENDED

May 31, 2018
10RROWER DESIGNATION
ijORTH ARKANSAS ELECTRIC COOP., INC.
'. O. BOX 1000
3ALEM, ARKANSAS 72576

INSTRUCTIONS - See help in Ihe online application

This information js analyzed and used to detei
and applicable regulations to provide thf

ne the submitter's financial situ<

information, The information pi

>n and feasibility for loans and guarantees, You are required by contract

/ided is sugject to the Freedom of Informalion Act (5 U.S.C 552)

Wc recognize that statements contained hei
fictious or fraudulent statement m;

We hereby certify that the entries in this re;

ALL INSDRANCE REQOIRED BY PART 1788 OF 7 CFR CHAPTER XVII,

All of the obligations under the RUS loar
have been futfilled in all material respects.

RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DllRING THE PERIOO COVERED BY THIS REPORT

1 concern a matter within the
render the maker sugject to |

t are in accordnace with the,
sysiem 10 ine DGSI OT our i

180F7CFRCHAPTERXV]

UNEDFORALLPOLICIES

JRSUANTTOPART 17180

(Checkoneofth(

cuments

noN

risdiction ofan agency ofthe

osecution under Title 18, United St;

counts and other records of th<
awieage ana Deiier.

111RING THE PERIOO COVERED BY THIS REPORT

7CFRCHAPTERXVII

illowing)

RUS.WAS IN FORCE OURING THE REPORTING PERIOD AND

lited State and the making of a
States Code Section 1001.

> system and reflect the status

G THE REPORTING PERIOI

1ED BY THIS REPORT

here has been a default in the futfillmen

idertheRUStoandocuments, Saidde
3ecifically described in Part D ofthis rep

Isc,

fthe

kND

the obligations
ll(s) is/are

DATE

^ARTATSTATEMENTOF OPERATIONS

ITEM

1. Operating Revenue and Patronage Capital

YEAR-TO-DATE
LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

(c)

"HISMONTH

25,534,726 29,404,288 26,330,172 5,553,063

1. Power Production Expense

3. Cost of Purchased Power 14,484,388 16,010,375 13,458,459 2,538,664
4. Transmission Expense 87,595 28,596 85,513 4,407

5. Regional Market Expense

6. Distribution Expense - Operation 1,549,305 1,582,351 1,500,865 250,933
7. Distribution Expense - Maintenance 2,890,628 2,596,874 3,262,502 496,285
8. Customer Accounts Expense 1,189,451 1,218,259 1,273,465 253,264
9. Customer Service and Informational Expense 276,569 285,965 306,515 52,422
10. Sales Expense

11. Administrative and General Expense 1,660,980 1,826,514 1,888,428 353,736
12. Total Operation & Maintenance Expense(2 thru 11) 22,138,916 23,548,934 21,775,747 3,949,711

13. Depreciation and Amortization Expense 2,787,352 2,904,150 2,965,308 590,247
14. Tax Expense - Property & Gross Receipts

15.Tax Expense- Other

16. Interest on Long-Term Debt 1,811,363 1,954,071 1,932,424 398,216
17. Interest Charged to Construction - Credit

18. Interest Expense - Other 1,470 4,121 290
19. Other Deductions 609
20. Total Cost of Electric Service (12 thru 18) 26,739,101 28,411,276 26,674,088 4,938,464
21. Patronage Capjtal & Operating Margins (1 minus 20) (1,204,375)1 993,012 (343,916 614,599
22. Non Operating Margins - Interest 391,295 490,390 397,154 105,914
23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments

25. Non Operating Margins - Other 53,809 82,128 49,670 12,692
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends 71,053 77,503 55,700
28. Extraordinary Items #REF! #REF!
29. Patronage Capital or Margins (21 thru 28) #REF! #REF! 158,608 733,205



RUS Financial and Operating Report Electric Distribution Revision Date2010

UNITED STATES DEPARTMENT OF AGRICULTURE

FINANCIAL AND STATISTICAL

KLECTRIC DISTRIBUTION

iTES DEPARTMENT OF AGRICULTURE

^URAL UTILITIES SERVICE

iL AND STATISTICAL REPORT

ECTRIC DISTRIBUTION

BORROWER DESIGNATION

AR0026

PERIODENDED

May 31, 2018

INSTRUCTIONS - Sec help in the online application

PART B: DATA ON TRANSMISSION AND DIS I'RIBIITION PLANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

THIS YEAR^

(b)

LAST YEAR

(a)

THIS YEAR

(b)

1. New Services Connected 185 170 >. IVtiles Transmissjon 139.001 146.50

2. Services Retired 21 4
i. Miles Distribution

Overhead 4,414.001 4,421.50

3. Total Services in Place 44,922 45,346

'. Miles Distribution
Underground 408.191 415.06

4. Idle Services

(Exclude Seasonal) 8,649 8,924

8. Total Miles Energized

(5+6+7) 4,961.191 4,983.06

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 248,026,69s 30. Memberships 701,525

2. Construction Work in Progress 5,324,072 31. Patronage Capital 91,005,723

3. Total Utility Plant (1 plus 2) 253,350,771 32. Operating Margins - Prior Years

4. Accum. Provision for Depreciation and Amort. 88,210,972 33. Operating Margins - Current Year 1,070,515

5. Net Utility Plant (3 minus 4) 165,139,795 34. Non Operating Margins 572,518

6. Non-Utiltiy Property - Net 3,OOC 35. Other Margins and Equities 1,190,991

7. Investment in Subsidiary Companies 36. Total Margins & Equities (30 thru 35) 94,541,272

8. Investment in Assoc Org-Patronage Capital 26,249,13£ 37. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds 38. Long-Term Debt-FFB-RUS Guaranteed 103,734,64-1

10. Invest. In Assoc. Org-Other-Nongeneral Funds 1,380,05E 39. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects W. Long-Term Debt Other (Net) 16,980,456

12. Other Investments 1,603,31; t1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds 42. Payments Unapplied 7,047,52£

14. Total Other Property & Investments (6thru13) 29,235,50S t3. Total Long-Term Debt (37 thru 41 -42) 113,667,57-1

15. Cash-General Funds 554,45; 44. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee 1 45. Accumulated Operating Provisions 24,372,38E

17. Special Deposits 39; t6. Total Other Noncurrent Liabilities (44 + 45) 24,372,38E

18. Temporary Investments 31,697,71: 47. Notes Payable

19. Notes Receivable-Net 48. Accounts Payable 4,264,07;

20. Accounts Receivable-Net Sales of Energy 5,851,43< 49. Consumers Deposits 1,255,21-

21. Accounts Receivable - Net Other 5,125.28( 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,077.06(

24. Prepayments 214,96- 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 565,05( 53. Other Current & Accrued Liabilities 4,148,40f

26. Total Current & Accrued Assets (15 thru 25) 46,086,36; 54. Total Current & Accrued Liabilities(47 thru 5; 9,667,69:

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 3,431,49: 56. Other Deferred Credits 1,644,23^

29. Total Assets & Other Debits

(5+14+26 thru 28) 243,893,16;

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 243,893,16;

SECTION D. NOTES TO FINANCIAL STATEMENTS

(IF ADDITIONAL SPACE IS NEEDED, USE SEPARATE SHEET.)



According to the Paperwork Reduction Act of1995,an agency may not conducl or sponsor, and a person is not required to repond to, a collection of jnformation unless it displays a valid 0MB control number. The valim 0MB
control number for this information collection is 0572-0032. The time required to complete this information cotlection is estimated to average 25 hours per response, including the time for reviewing instructions, searching
existing data sources, gathering and maintaming the data needed, and complsting and reviewing the collection of information

RUS Financial and Operating Report Electric Distribution Revision Date 2010

UNITED-STATES-ED^TATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

INANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBUTION

ORROWER DESIGNATION

^R 026
ERIODENDED

April 30, 2018
ORROWER DESIGNATION
IORTH ARKANSAS ELECTRIC COOP., INC.
'.O.BOX1000
"ALEM, ARKANSAS 72576

NSTRUCTIONS - See help in the online application

This information is analyzed and used to determine the submitter's finandal situalion and feasibility for loans and guarantees. You are required by contract

and applicable regulations to provide the information. The information provided is sugject to the Freedom of Information Act (5 U.S.C. 552)

w<

We recognize that statcments contained hei
fictious or fraudulent statement n

/e hereby certify that the entries in this ref:

,LL INSURANCE REQUIRED BY PART

RKNEWALS HAVE BEEN OB

All of the obligalions under the RUS toan

have been fulfjlled in all materiaf respect.

CERTIFIC,

n conccrn a mattcr within the

y rendcr the maker sugject to

~t are in accordnace with the
sysiem to tne oesi OT our

88 OF 7 CFR CHAPTER XV

AINEDFORALLPOLICIE'

URSUANTTO PART 1718 O

(Check one of th

wuments

ION

risdiction ofan agency ofthe '

^secution iindcr Titlc 18, Unit

:ounts and other records of t
iwieage ana Deiiei.

RUS, WAS IN FORCE DURI

DRING THE PERIOD COVI

7CFRCIIAPTERXVII

Itowing)

lited State and the making ofa
States Code Section 1001.

' system and reflect the slatu;

G THE REPORTING PERIO

IEDBYTHISREPORT

here has bsen a default in the fulfillmei

idertheRUSIoandocuments. Said di

secifically described in Part D of this re

iC,

the

ND

he obtigations

(s) is/are

DATE

PART A: STATEMENT OF OPERATIONS

Patronage Capilal

YEAR-TO-DATE
ITEM LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

(0

-IIS MONTH

Operating Revenue and Patror 20,961,259 23,851,225 21,610,754 4,752,062

?. Power Production Expense

3. Cost of Purchased Power 12,180,959 13,471,711 11,081,266 2,691,877

t. Transmission Expense 82,785 24,189 80,818 5,568

5. Regional Market Expense

3. Distribution Expense - Operation 1,267,579 1,331,418 1,227,947 270,152

7. Distribution Expense - Maintenance 2,367,354 2,100,589 2,671,91C 494,357

3. Customer Accounts Expense 931,194 964,995 996,966 243,662

3. Customer Service and Informational Expense 205,678 233,543 227,948 52,012

10, Sales Expense

11. Administrative and General Expense 1,318,670 1,472,778 1,499,24-1 324,353
12. Total Operation & Malntenance Expense(2 thru 11) 18,354,219 19,599,223 17,786,095 4,081,981

13. Depreciation and Amortization Expense 2,224,798 2,313,903 2,368,834 586,367

14. Tax Expense - Property & Gross Receipts

15. Tax Expense- Other

16. Interest on Long-Term Debt 1,444,431 1,555,855 1,542,62C 386,747

17. Interest Charged to Conslruction - Credit

18. Interest Expense - Other 1,179 3,831 2,769
19. Other Deductions 60£
20. Total Cost of Electric Service (12 thru 18) 22,024,627 23,472,812 21,698,16; 5,057,864

21. Patronage Capital & Operatlng Margins (1 minus 20) (1,063,368)1 378,413 (87,40( (305,802
22. Non Operating Margins - tnterest 313,167 384,476 317.84C 100,722

23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments

25, Non Operating Margins - Other 37,707 69,436 42.59i 6,450
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends 71,053 77,503 55,70(
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) (641,441)1 909,828 328,73- (198,630



RUS Financial and Operating Report Electric Distribution Revision Date 2010

UNITED STATES DEPARTMENT OF AGRICULTURE

FINANCIAL AND STAT

ELECTRIC DISTRIBUTION

.TES DEPARTMENT OF AGRICULTURE

:iURAL UTILITIES SERVICE

LL AND STATISTICAL REPORT

ECTRIC DISTRIBUTION

BORROWER DESIGNATION

AR0026
:3ERIODENDED

April30, 2018

iNSTRUCTIONS - Sec help in Ihe online application

I'ART B: DATA ON TRANSMISSION AND DISTRIBtlTION PIANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

THIS YEAR

(b)

LAST YEAR

(a)

"THIS
YEAR

(b)

1. New Services Connected 139 121 i. Miles Transmission 139.00) 146.50

2. Services Retired 18 2
i. Miles Distribution

Overhead 4,413.361 4,418.73

3. Total Services in Place 44,879 45,299

'. Miles Distribution
Underground 407.21 414.04

4. Idle Services

(Exclude Seasona!) 8,656 8,951

3. Total Miles Energized

(5+6+7) 4,959.571 4,979.27

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 246,695,16£ SO. Memberships 700,655

1. Construction Work in Progress 5,506,342 !1. Patronage Capital 91,005,723

S. Total Utility Plant (1 plus 2) 252,201,512 i2. Operating Margins - Prior Years

4. Accum. Provision for Depreciation and Amort. 87,686,241 i3. Operating Margins - Current Year 455,916

5. Net Utitity Plant (3 minus 4) 164,515,271 i4. Non Operating Margins 453,912

3. Non-Utiltiy Property - Net 3,OOC i5. Other Margins and Equities 1,192,593

1. Investment in Subsidiary Companies 16. Total IVtargins & Equities (30 thru 35) 93,808,799

3. Investment in Assoc Org-Patronage Capital 26,249,13£ S7. Long-Term Debt-RUS (Net)

3. Investment in Assoc. Org.-Other-General Funds i8. Long-Term Debt-FFB-RUS Guaranteed 103,734,644

10. Invest. In Assoc. Org-Other-Nongeneral Funds 1,380,05E i9. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects tO. Long-Term Debt Other (Net) 17,541,592

12. Other Investments 1,645,76; t1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds t2. Payments Unapplied 7,047,52E

14. Total Other Property & Investments (6thru13) 29,277,961 t3. Total Long-Term Debt (37 thru 41 -42) 114,228,710

15. Cash-General Funds 654,75^ t4. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee 1 t5. Accumulated Operating Provisions 24,284,06S

17. Special Deposits 39; t6. Total Other Noncurrent Liabilities (44 + 45) 24,284,06;

18. Temporary Investments 31,847,54' t7. Notes Payable

19. Notes Receivable-Net (8. Accounts Payable 4,226,57E

20. Accounts Receivable-Net Sales of Energy 5,761,17- t9. Consumers Deposits 1,245,29^

21. Accounts Receivable - Net Other 5,053,89; 30. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Devslopment23. Materials Supplies-Electric and Other 2,128,65!

24. Prepayments 242.62( 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 272,27; 53. Other Current & Accrued Liabilities 3,726,48S

26. Total Current & Accrued Assets (15 thru 25) 45,961,30! 54. Total Current & Accrued Liabilities(47 thru 5; 9,198,36-

27. Regulatory Assets 55. Regulatory Liabitites

28. Other Deferred Debits 3,388,37; 56. Other Deferred Credits 1,622,97^

29. Total Assets & Other Debits

(5+14+26 thru 28) 243,142,91;

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 243,142,91:

SECTION D. NOTES TO FINANCIAL STATEMENTS

;IF ADDITIONAL SPACE IS NEEDED, USE SEPARATE SHEET.)



According to the Paperwork Reduction Act of1995,an agency may not conduct or sponsor, and a person is not required to repond to, a collection of information unless it displays a valid 0MB control number. The valim 0MB
control number for this information collection is 0572-0032. The time required to complete this information collection js estimated to average 25 hours per response, including the time for feviewng instructions, searching
existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information

RUS Financial and Operating Report Electric DJstribution Revision Date 2010

UNITED STATES

FINANCIAL

ED STATES DEPARTMENT OF AGR1CUI.TURE

RURAL UT1LITIES SERVICE

INANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBUTION

IORROWER DESIGNATION

AR 026
'ERIODENDED

March31,2018
IORROWER DESIGNATION
^ORTH ARKANSAS ELECTRIC COOP., INC.
'.O.BOX1000
iALEM, ARKANSAS 72576

[NSTRUCTIONS - See help in the online application

This information is analyzed and used to determine the submitter's financial situation and feasibitity for loans and guarantees. You are required by contract
and applicable regulalions to provide the information, The information provided is sugject to the Freedom oi Information Act (5 U.S.C. 552)

We hereby

AI^L

We recognize that statements contained hei
fictious or fraudulent statement n

\/e hereby certify that the entries in this ref:

,LL INSURANCE REQOIRED BY PART
RENEWALS HAVE BEEN OE

All of the obligations under the RUS loan

have been fulfilled in alt material respect

CERTIFIC,

in concern a matter within the
y render the maker sugject to

rt are in accordnace with the
sysiem 10 ine oesi or our i

'88 OF 7 CFR CHAPTER XV
"AINED

FOR ALL POLICIES
'URSUANTTOPART 17180

(Check one of thi

ocuments

DON

risdiction ofan agency ofthe

osecution under Titlc 18, Unit

counts and other records of t
swieage ana ceiier.

RIIS.WASINFORCEDUR1
iDRING THE PERIOD COVI
7CFRCHAPTERXVII

illowing)

lited State and the making ofa
States Code Section 1001.

" system and reflect the status

G THE REPORTING PERIOI

[EDBVTIIISREPORT

hers has been a default in the futfillmen

nder the RUS loan documents, Said de

oecifjcally described in Part D of this rej:

Isc,

'the

kND

the obligations
lt(s) is/are

DATE

PART A: STATEMENT OF OPERATIONS

Patronage Capital

YEAR-TO-DATE
ITEM LASTYEAR

(a)

THiS^TEAR
(b)

BUDGET

(c)

"HIS
MONTH

1. Operating Revenue and Patronage Ci 16,416,230 19,099,163 17,446,015 5,606,531
2. Power Production Expense

3. Cost of Purchased Power 9,470,524 10,779,834 8,967,695 3,146,099
4. Transmission Expense 78,460 18,621 76,596 7,607
5. Regional Market Expense

S. Distribution Expense - Operation 990,416 1,061,266 959,450 365,336
7. Distribution Expense - Maintenance 1,754,721 1,606,232 1,980,463 570,836

8. CustomerAccounts Expense 719,549 721,333 770,372 241,784
9. Customer Service and Informational Expense 160,762 181,531 178,169 68,781
10. Sales Expense

11. Administrative and General Expense 979,893 1,148,425 1,114,076 415,915
12. Total Operation & Maintenance Expense(2 thru 11) 14,154,325 15,517,242 14,046,821 4,816,358

13. Depreciation and Amortization Expense 1,663,534 1,727,536 1,774,060 577,088
14. Tax Expense - Property & Gross Receipts

15. Tax Expense - Other

16. Interest on Long-Term Debt 1,088,039 1,169,108 1,155,858 401,530
17. Interest Charged to Construction - Credit

18. Interest Expense - Other 885 1,062 431
19. Other Deductions 609
20. Total Cost of Electric Service (12 thru 18) 16,906,783 18,414,948 16,977,348 5,795,407
21. Patronage Capital & Operating Margins (1 minus 20) (490,553)1 684,215 468,667 (188,876
22. Non Operating Margins - Interest 236,875 283,754 240,265 96,267
23. Atlowance for Funds Used During Construction

24. Income (Loss) from Equity Investments

25. Non Operating Margins - Other 21,721 62,986 35,754 8,206
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends 71,053 77,503 55,700 72,848
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) (160,904)1 1,108,458 800,386 (11,555



RUS Financjal and Operating Report Electric Distribution Revision Date2010

UNITED STATES DEPARTMENT OF AGRICULTUREES DEPARTMENT OF AGRICULTURE

JRAL UTILITIES SERVICE

. AND STATISTICAL REPORT

CTRIC DISTRIBtlTION

10RROWER DESIGNATION

AR0026

FINANCIAL

EL

'ERIOD ENDED

March31,2018

NSTRUCTIONS - See help in the online application

I'ART B: DATA ON TRANSMISSION AND DISTRIBIITION PIANT

YEAR-TO-DATE
ITEM

YEAR-TO-DATE

ITEM
LAST YEAR

(a)

THIS YEAR

(b)

LAST YEAR

(a)

THIS YEAR

(b)

1. New Services Connected 97 8^ . Miles Transmission 139.001 146.50

2. Services Retired 15 1
Miles Distribution
Overhead 4,408.891 4,418.01

3. Total Services in Place 44,84C 45,26;
. Miles Distribution

Underground 405.901 413.46

4. Idle Services

(Exclude Seasonal) 8,664 8,92£

i. Total Miles Energized

(5+6+7) 4,953.791 4,977.97

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 242,982,22; i0. Memberships 701,220

2. Construction Work in Progress 8,480,10; i1. Patronage Capital 91,005,723

5. Total Utility Plant (1 plus 2) 251,462,32! i2. Operating Margins - Prior Years

t. Accum. Provision for Depreciation and Amort. 87,384,75( 13. Operating Margins - Current Year 761,718

5. Net Utility Plant (3 minus 4) 164,077,57! .4. Non Operating Margins 346.74C

3. Non-Utiltiy Property - Net 3,00( 15. Other Margins and Equities 1,198,390

1. Investment in Subsidiary Companies 16. Total Margins & Equities (30 thru 35) 94,013,791

3. Investment in Assoc Org-Patronage Capital 26,249,13) .7. Long-Term Debt-RUS (Net)

3. Investment in Assoc. OrQ.-Other-General Funds 18. Long-Term Debt-FFB-RUS Guaranteed 104,480,991

10. Invest. InAssoc. Org-Other-Nongeneral Funds 1,380,051 19. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects \0. Long-Term Debt Other (Net) 17,541,592

12. Other Investments 1,648,60! M. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds \'i. Payments Unapplied 8,795,64C

14. Total Other Property & Investments (6thru13) 29,280,80! >3. Total Long-Term Debt (37 thru 41-42) 113,226,93'i

15. Cash-General Funds 511,841 t4. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee t5. Accumulated Operating Provisions 24,196,78^

17. Special Deposits 39; 16. Total Other Noncurrent Liabilities (44 + 45) 24,196,78-

18. Temporary Investments 30,937,02; t7. Notes Payable

19. Notes Receivable-Net t8. Accounts Payable 3,288,90-

20. Accounts Receivable-Net Sales of Energy 6,304,82 t9. Consumers Deposits 1,256,03(

21. Accounts Receivable - Net Other 5,555,98. 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,069,85

24. Prepayments 270,27 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 572,18 53. Other Current & Accrued Liabilities 5,514,41:

26. Total Current & Accrued Assets (15 thru 25) 46,222,39 54. Total Current & Accrued Liabilities(47 thru 5^ 10,059,351

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 3,536,52 56. Other Deferred Credits 1,620,43.

29. Total Assets & Other Debits

(5+14+26 thru 28) 243,117,29

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 243,117,291

SECTION D. NOTES TO FINANCIAL STATEMENTS

|IF ADDITIONAL SPACE IS NEEDED, USE SEPARATE SHEET )



According to �e Paperwork Reductioii Act of1995, an agency may not conduct or sponsor, and a person is not required to repond to, a collection of information unless it displays a valid 0MB control number. The valim OM8
control number for this information collection is 0572-0032. The time required to complete this informatton collection is estimated to average 25 hours per response, including the time for reviewing instftictions. seafching
existing data sources, gathering and maintaining the data needed, and completing and reviewing ttie collection of information

RUS Financial and Operatlng Report Electric Distribution Reviston Date2010

UNITED STATES

FINANCIAL AND STATISTICAL REPORT

ED STATES DEPARTMENT OF-AGRICUCTURE

RURAL UTILITIES SERVICE

INANCIAL AND STATISTICAL REPORT

ELECTRIC DISTRIBUTION

ORROWER DESIGNATION

AR 026
ERIODENDED

February28, 2018
ORROWER DESIGNATION
IORTH ARKANSAS ELECTRIC COOP., INC.
-.0. BOX 1000
1ALEM, ARKANSAS 72576

NSTRUCTIONS - See help in the online applicalion

This information is analyzed and used to delermine the submitter's financial situatii
and applicable regulations to provide the information. The information pi

>n and feasibility for loans and guarantees. You are required by contract
'ided is sugject to the Freedom of Information Act (5 U.S C 552)

We

We recognize that statenients contained hei
fictioiis or fraudulent statertient n

i/e hereby certify that the entries in Ihis ref

,LL INSURANCE REQUIRED BY PART
RENEWALS IIAVE BEEN OE

All of the obligations under the RUS loan

have been fulfilled in all material respect.

CERTIFIC:

n concern a matter within the

y render the makcr sugject to

1 are in accordnace with the
sysiem 10 ine oesi ot our

88 OF 7 CFR CHAPTER XV

AINED FOR ALL POLICIE;

URSDANTTOPART 17180

(Check one of thi

wuments

ION

risdiction ofan agency oftlie

isccution under Title 18, Unit<

;ounts and other records of the systf
)wieage ana DeiieT.

URING THE PERIOD COVERED BY THIS REPORT
?CFRCHAPTERXVII

llowing)

RUS, WAS IN FORCE DIIRING THE REPORTING PERIOD AND

lited State and the making of a

States Code Seclion 1001.

! system and reflect the status

G THE REPORTING PERIOI

;ED BY THIS REPORT

lere has been a default in the fulfillmen

ider the RUS loan documents. Said de

iscifically described in Part D of this ref:

se,

the

,ND

the obligations
t(s) is/are

DATE

PART A: STATEMENT OF OPERATIONS^

Patronage Capital

YEAR-TO-DATE
ITEM LASTYEAR

_(a)

THIS YEAR

(b)

BUDGET
(c)

HIS MONTH

1. Operating Revenue and P; 11,662,675 13,492,632 12,270,240 6,581,629

2. Power Production Expense

3. Cost of Purchased Power 6,897,942 7,633,735 6,365,342 4,129,013

4. Transmission Expense 68,227 11,014 66,606 4,407

5, Regional Market Expense

S. Distribution Expense - Operation 686,762 695,930 665,290 341,859

7. Distribution Expense - Maintenance 915,559 1,035,396 1,033,344 510,689

8. Customer Accounts Expense 496,694 479,549 531,777 208,896

9. Customer Sen/ice and Informational Expense 110,441 112,750 122,399 49,150

10. Sales Expense

11. Administrative and General Expense 611,113 732,510 694,796 340,346
12. Totat Operation & Maintenance Expense (2 thru 11) 9,786,738 10,700,884 9,479,554 5,584,360

13. Depreciation and Amortization Expense 1,107,865 1,150,448 1,180,790 575,442
14. Tax Expense - Property & Gross Receipts

15. Tax Expense - Other

16. Interest on Long-Term Debt 713,785 767,578 758,276 364,594
17. Interest Charged to Construction - Credit

18. Interest Expense - Other 622 631 344
19. Other Deductions

20. Total Cost of Electric Service (12 thru 18) 11,609,010 12,619,541 11,418,620 6,524,740

21. Patronage Capital & Operating Margins (1 minus 20) 53,665 873,091 851,620 56,889

22. Non Operating Margins - Interest 155,801 187,487 158,187 88,627
23, Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments

25. Non Operating Margins - Other 8,765 54,781 27,176 50,512
26. Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends 4,655 4,655
28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) 218,231 1,120,014 1,036,983 200,683
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PART B: UATA ON TRANSMISSION AND DISTRIBin ION PLANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

THTSYEAR

(b)

LAST YEAR

(a)

THIS YEAR

(b)

1. New Services Connected 70 52 i. Miles Transmission 139.001 139.00

2. Services Retired 10 c
i. Miles Distribution

Overhead 4,408.441 4,417.67

3. Total Services in Place 44,818 45,232

'. Miles Distribution
Underground 405.11 413.18

4. Idle Services

(Exclude Seasonal) 8,668 8,89£

8. Total Miles Energized

(5+6+7) 4,952,551 4,969.85

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 242,188,827 50. Memberships 700,450

2. Construction Work in Progress 8,008,566 i1. Patronage Capital 91,005,723

3. Total Utility Plant (1 plus 2) 250,197,39; 52. Operating Margins - Prior Years

4. Accum. Provision for Depreciation and Amort. 86,883,91£ 53. Operating Margins - Current Year 877,746

5. Net Utility Plant (3 minus 4) 163,313,474 54. Non Operating Margins 242,267

6. Non-Utiltiy Property - Net 3,OOC 55. Other Margins and Equities 1,196,340

7. Investment in Subsidiary Companies i6. Total hflargins & Equities (30 thru 35) 94,022,526

8. Investment in Assoc Org-Patronage Capital 26,204,902 ?7. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds i8. Long-Term Debt-FFB-RUS Guaranteed 104,480,991

10. Invest. In Assoc. Org-Other-Nongeneral Funds 1,380,05( 39. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects tO. Long-Term Debt Other (Net) 17,541,591

12. Other Investments 1,649,47C 11. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds t2. Payments Unapplied 8,688,05-)

14. Total Other Property & Investments (6thru13) 29,237,43( t3. Total Long-Term Debt (37 thru 41 -42) 113,334,526

15. Cash-General Funds 970,00< t4. Obligations Under Capital Leases

16. Cash - Construction Funds-Trustee (5. Accumulated Operating Provisions 24,120,73'/

17. Special Deposits 39' t6. Total Other Noncurrent Liabilities (44 + 45) 24,120,737

18. Temporary Investments 29,238,74^ t7. Notes Payable

19. Notes Receivable-Net 48. Accounts Payable 3,565,501

20. Accounts Receivable-Net Sales of Energy 7,908,04- +9. Consumers Deposits ^,232.24t

21. Accounts Receivable - Net Other 5,067,98^ 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23. Materials Supplies-Electric and Other 2,031,031

24. Prepayments 297,95; 52. Current Maturities Capital Leases

25. Other Current and Accrued Assets 530,44! 53. Other Current & Accrued Liabilities 4,657,74(

26. Total Current & Accrued Assets (15 thru 25) 46,044,62: 54. Total Current & Accrued Liabilities(47 thru 5; 9,455,48^

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 4,003,37: 56, Other Deferred Credits 1,665,62:

29. Totat Assets & Other Debits

(5+14+26 thru 28) 242,598,901

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 242,598,901

SECTION D. NOTES TO FINANCIAL STATEMENTS

(IF ADDITIONAL SPACE IS NEEDED, USE SEPARATE SHEET.)



According to the Paperwork Reduction Act of1995, an agency may not conduct or sponsor, and a person is not required to repond to, a collection of information unless it displays a valid 0MB control number. The valim 0MB
controt number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 25 houfs per response. including the time for reviewing instructions, searching
existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information
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This information is analyzed and used to detemnme the submitter's financial situat
and applicable regulations to provide the information. The infornnation p[

)n and feasibility for loans and guarantees. You are required by contract

/ided is sugject to the Freedom of information Act (5 U.S.C. 552)

Wc rccognize that statements contained hen

fictious or fraudulent statement m;

We hereby certify that the entries in this repc

Al.l. INSIIRANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII,

All of ttie obligations under Ihe RUS loan

have been fulfilled in al! material respects,

RENEWALS HAVE BEEN OBTAINEB FORALL POLICIES DURING THE PERIOD COVERED BY THIS REPORT

CERTIFIC,

in concern a matter within thc

y rentler the maker sugjcct to

rt are in accordnace with the
sysiem to ine Desi or our

'88 OF 7 CFR CHAPTER XV

AINEB FOR ALL POLICIE*
'DRSIIANTTOPART 17180

(Check one of th'

ocuments

risdiction ofan agency ofthe Ui
osecution undcr Title 18, United St;

counts and other records of th<
owieage ana DeiieT.

lURING THE PERIOD COVERED BY THIS REPORT
7CFRCHAPTERXVII

illowing)

RUS.WAS IN FORCE DIIRING THE REPORTING PERIOD AND

lited State and the making of a

States Code Section 1001.

i system and reflect the statu;

G THE REPORTING PERIO

(ED BY THIS REPORT

here has been a default in the fulfillmer

ndertheRUSIoandocuments. Saiddf

pecifically described in Part D of this re

se,

the

ND

the obligations
l(s) is/are

DATE

PART A: STATEMENT OF OPERATIONS

ITEM

1. Operating Revenue and Patronage Capital

YEAR-TO-DATE
LAST YEAR

(a)

TTilS YEAR
(b)

BUDGET
(c)

HIS MONTH

6,424,218 6,911,003 6,534,435 6,911,003

2. Power Production Expense

3. Cost of Purchased Power 3,661,007 3,504,722 3,394,405 3,504,722
4. Transmission Expense 10,295 6,607 10,050 6,607

5. Regional Market Expense

3. Distnbution Expense - Operation 353,319 354,071 342,272 354,071

7. Distribution Expense - Maintenance 445,817 524,707 503,171 524,707
3. Customer Accounts Expense 281,823 270,653 301,729 270,653

3. Customer Service and Informational Expense 57,561 63,600 63,794 63,600

10. Sales Expense

11. Administrative and General Expense 352,241 392,164 400,475 392,164
12. Total Operation & Maintenance Expense(2 thru11) 5,162,063 5,116,524 5,015,896 5,116,524

13. Depreciation and Amortization Expense 553,698 575,006 589,542 575,006

14. Tax Expense - Property & Gross Receipts

15. Tax Expense- Other

16. Interest on Long-Term Debt 374,566 402,984 397,913 402,984

17. Interest Charged to Construction - Credit

18. Interest Expense - Other 280 287 287
19. Other Deductions

20. Total Cost of Electric Service (12 thru 18) 6,090,607 6,094,801 6,003,351 6,094,801
21. Patronage Capital & Operating Margins (1 minus 20) 333,611 816,202 531,084 816,202

22. Non Operating Margins - Interest 81,374 98,860 82,36C 98,860
23. Allowance for Funds Used During Construction

24. Income (Loss) from Equity Investments (32,549)1 (42,668: (32,562 (42,668
25. Non Operating Margins - Other (2,828)1 4,269 17,872 4,269
26, Generation and Transmission Capital Credits

27. Other Capital Credits and Patronage Dividends

28. Extraordinary Items

29. Patronage Capital or Margins (21 thru 28) 379,608 876,663 598,75; 876,663
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PART B: DATA ON TRANSMISSION ANI) DISTRIBIITION PIANT
YEAR-TO-DATE

ITEM
YEAR-TO-DATE

ITEM
LAST YEAR

(a)

THIS YEAR

(b)

LAST YEAR

(a)

THIS YEAR

(b)

1. NewServices Connected 35 34 >. Miles Transmission 139.001 139.00

2. Services Retired 5 o
i. Miles Distribution

Overhead 4,408.091 4,417.78

3. Total Services in Place 44,788 45,214

'. Miles Distribution
Underground 404.451 412.91

4. Idle Services

(Exdude Seasonal) 8,638 8,891

8. Total Miles Energized

(5+6+7) 4,951.541 4,969.69

PART C. BALANCE SHEET

ASSETS AND OTHER^EBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 242,016,238 30. Memberships 699,645

2. Construction Work in Progress 7,777,823 31. Patronage Capital 91,005,723

3. Total Utility Plant (1 plus 2) 249,794,061 32. Operating Margins - Prior Years -484,690

4. Accum. Provision for Depreciation and Amort. 86,362,615 33. Operating Margins - Current Year 816,202

5. Net Utility Plant (3 minus 4) 163,431,442 34. Non Operating Margins 60,461

6. Non-Utiltiy Property - Net 3,OOC 35. Other Margins and Equities 1,201,135

7. Investment in Subsidiary Companies (527,358.00; i6. Total Margins & Equities (30 thru 35) 93,298,476

8. Investment inAssoc Org-Patronage Capital 26,201,812 37. Long-Term Debt-RUS (Net)

9. Investment in Assoc. Org.-Other-General Funds 38. Long-Term Debt-FFB-RUS Guaranteed 104,480,990

10. Invest. InAssoc. Org-Other-Nongeneral Funds 1,380,05S 39. Long-Term Debt-Other-RUS Guaranteed

11. Investments in Economic Development Projects +0. Long-Term Debt Other (Net) 18,156,755

12. Other Investments 1,664,767 t1. Long-Term Debt-RUS-Econ. Devel.(Net)

13. Special Funds t2. Payments Unapplied 8,688,054

14. Total Other Property & Investments (6thru13) 28,722,27S t3. Total Long-Term Debt (37 thru 41-42) 113,949,691

15. Cash-General Funds 550,98£ W. Obligations UnderCapitalalLeases

16. Cash - Construction Funds-Trustee 1 45. Accumulated Operating Provisions 24,038,681

17. Special Deposits 39S t6. Total Other Noncurrent Liabilities (44 + 45) 24,038,681

18. Temporary Investments 30,052,972 47. Notes Payable

19. Notes Receivable-Net 48. Accounts Payable 4,873,368

20. Accounts Receivable-Net Sales of Energy 7,593,02C 49. Consumers Deposits 1,231,516

21. Accounts Receivable - Net Other 4,969,78E 50. Current Maturities Long-Term Debt

22. Renewable Energy Credits 51. Current Maturities Long-Term Debt-

Economic Development23.J\/laterials Supplies-Electric and Other 1,984,66;

24. Prepayments 39,21; 52. Current IVIaturities Capital Leases

25. Other Current and Accrued Assets 894,44; 53. Other Current & Accrued Liabilities 4,203,04;
26. Total Current & Accrued Assets (15 thru 25) 46,085,48; 54. Total Current & Accrued Liabilities(47 thru 5; 10,307,92<

27. Regulatory Assets 55. Regulatory Liabilites

28. Other Deferred Debits 5,042,30^ 56. Other Deferred Credits 1,686,73:

29. Total Assets & Other Debits

(5+14+26 thru 28) 243,281,51(

57. Total Liabilities & Other Credits

(36 + 43+ 46 + 54 thru 56) 243,281,51 (

SRCTION U. NOTES TO FINANCIAL STATEMENTS
THIS SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.

[IF ADDITIONAL SPACE IS NEEDED. USE SEPARATE SHEET.)


